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7007 ~r507 20 BHED BEE—RBRBEED MY IR

2016 E£H LUV 2024 EQOTAVHEREKRHKERZE TR FILE RSO TR IE.
‘rﬁlﬁ‘fijﬁﬁ'}v}wﬁ/%ﬁ\/MEGA(Make America Great Again) J‘U)Zﬂ—ﬁ\/’é%(ﬂs,
BERILT=,

CHDRA—HUIE, 1980 ETF7AAEREXRFBEE T, AFOOFIILE-L—F
> (Ronald Reagan) {&4# (K FETE(E:1981 &1 8 20 H~1989 &£ 1 A 20 B) A48T
-RO—hH EFER=10,

2025 % 1 20 HIZ, b52T 2005 2 RIBHENREELIz, ZDH. FSUTKIE,
RO ESGHAEEHRE LI,

AEML, KAEIE. BU. BRLEENCEHIND, FAELETTATOE
DRZITHY, BIEPFAINEIZEICTHALTWALREHY 70N (we will not
allow ourselves to be taken advantage of any longer) , NS THBIEIZHITAE
D1EBFE ST, ZLTT A DEE—I12T B,

s, 7A)AIE EAOREO ANEEMOCESEIELGE L LS BAFLL.
BETD. 00X SIE. BARE. BERRFIMILDEDRRTEE| (T4—)L/deal) |
TIT3. N EXRTH D,

FSUTKIE. ) —K#FESE (William McKinley/7E{E:1897 £~ 1901 ) % &
KIGAYERFDHEED, TvF V) — KB BRI E. REEZEZEHRE T,
= ULMRERR (TTyX o) —EfH ) BERTHL M TLNVD,

Oy ) —EERBEHERMERLZ

TYE V) —BEBRETILIE. T 52% NS EREFHE. EEEBELIEICES
THFEICERSITIF2B510', £, FMSUTEEARETILOFER,

Frz. VX —K#FFEIE. NTA ARV DERMTH =T TILRY
A7 L. I4VEVEHETHLE R EZMLTBRZEDT- AP, 1901
FITHERIN, BIKMEDO AR T - IL—XRN LM FIEHNE,

FSUTREFEMN. [T) =S FEBI-BE LIV, /T ERFRLTE
55, WFFIZTAYADIMIZHEN ! (& BRER-ERMIEZNLGREES
(1%, S, TvF ) —KRBEEEZADFEEZITTLDSDTH A,

1 FALER G o, AP X FFOEEF 2 RE T DILENHNThH o7z, bolh ., IR
Bl BMERERLIT. BRICEY, BIBERR DREER OHESRLTEDIZLEZHNETIHEbHD,
See, Kevin J. Fandl, “National Security Tariffs: A Threat to Effective Trade Policy,”
23 U. Pa. J. Bus. L. 340 (2021).
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FSUTHERER T, GEARBEROENE. ROKLIITHRAD,

MEZENITEOICTA)IHRIZCERT D TIEEL, TAUIHEZ
ENZFTE=OIZHEICREFROFEEEE 9 (instead of taxing our citizens to enrich

other countries, we will tariff and tax foreign countries to enrich our citizens) ,

F_RHEAKEEZ., GATT(EARBLVESICEHATH5—KIHE) BRED WTO(H#
FE 58 /World Trade Organization) DRIE]DHET, BAHRAKIBIZSIESTIFS
Nz, InlckY . B, MABMTEGL, BEEXRRENTLEMNICE T,

AN MSUTEEAMETILCIK. BfiE. BERNEEXORECHESILITTEL
HFEEOBEMRSITIFICLSEMEBIREY—ILTES, S52IE. BHRERLBARER
DI—=ILIZEESIELNSEDTH D, EYDIT EBICETHDIE., BFRINAZETEL
BUURICBECCT. 7A) DT RO EREHROCEERORIBIHFEICTK THIRET
H5%

¢ TREPERNIBBICRITAN T 2.0 BiE

FA)VAIE. IR RBAERTEAIETALLERRADKRE 2B
(tariffs ) JICHRBFELTULVF=,1930 FIC. ESHFEICHKEEH
(retaliatory tariffs) Z M ITAHZ EZFIHLNEL =B F ;£ R IE (Smoot—Hawley Tariff
Act of 1930/ R L—b=7R—"1)—F8%i&) AARILLT=, 1930 FEFUEICE. 5
DS TBHEDBEBRBEROY—ILICHE>TWS B I 2L H L, ThiE,
ERBERNMEEHRENTHERZ KMBEICREL-CETHS, BRTAIN
D 1,000 AFBZIBRELZEN. COREFEZDTYH O LSMEERICHN
BEE Rz, BB T7—/\— K58 (728 : 1929 F~33 F, £F5%) ITRL.
ERITIEREERISTHLIITKRDIz, LWL T—/N\— KM EIFFECEZ -4
Motz #ER. TAVHDOBMARTRILFEY 33%H 5 40%EkGo1-, EZHEFE
(. mEETRTHLCT =,

CORAFIEL S X, 1929 4 10 BIZEFE L= K21 (Great Depression/1929 4
~33 F)ESHICEANGEDICLI, HREZ DTV IEIZ DAY, ZLTEH
TR KEL (1939 £ ~45 F£)ADEIEE(ZHD,

2 See, Daniel K. Tarullo, “Law and Politics in Twentieth Century Tariff History,” 34
UCLA L. Rev. 285 (1986). 7233, 2014207 AV 4 BABLAAR DFEF S EA>HDFRILTORE
LTI, He e REEHET 7 AV 0 OBRABR] (19974, BHPHE)  F T TR AT =04~
(BA)EE BEaR) IREBREBURE | (20224, XEE) REEZSM],
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KERRPICERSNT 1932 EQOKMBEETIE, 75209V JL—XAR
LN (TEB 1933 FE~45 £ RER) L. 7—/N\—aBERBUERZE LM FIL =,
(Za—TFT4—ILIDT TS TEZEFE L., BRILT-,

1934 £ 6 AIER B CEEBBEREENRIL. EMEIR -REIEZE
IEL. 280, EENGE ZBERERESE . LHL. BT TITEN o1z, &
BIEE ZRIHFKE (1939 F~)FIEHBHZEIETEEI T,

FE_RHAKEZ. REFE~ORE. BHESOEEMLIBERHE SN
1= 1947 &£ 10 AIZ. THED WTO (151 & 5 14R8) DRTH THS GATT (BAFi&
B 535 —BEE) [(RED WTO ORIF]IDEHET, BN KIBIZSIET
(Fontz, ShizkY. BilE. RABMTEHE, BEEERELTLEMNIC
Hot=,

B CERZOCHRBIEAK, HAZSHEAWTO)GED)L—)LIZED
WTELAWTERT B —ILHOFEILL ., Z5LEAFIE A LGN TE =, L
L. BERESEEEENTNS0 T 20 BIEEOBER., BMFROEFT, BIEO
WTO [XIEEIZHEAEL TLVELY,

FSUTROBEEBREAI@EICIHLEL-REZEZBRIL. BREREDOT
[FELD, COFETIE. BHE ZAEFIXRRIRTRIICES, NV TR#EIE.
MIBRTER S (X RBELVELS, THNIE, TAUODBRFEZTEFRORE I TEBSE
THEIVBRIEISRBEY L TERIFRYIRT ITIEFFERLGL,

(FAVNBEBIIE RS T—2)
(1773 4] FRITELSAE (1750-1783)D KRR FEE (Tea Party) 4
2O—Hld, TR (T IEEEFREL (No taxation without
representation) |
[1776 &£] F AHIhLE S (Declaration of Independence)
(1787 &1 EFFESIE A%, B, @ AT . HEMTEEREL TN T DHERIT
EIGESATIDIEORE(E1EXESHE1H)
(At ATE T, TBA#E 1137 Revenue/FHIRN 7 7—Ab 1)
[1861 ZE~1865 4] FadLEKS (Civil War)
{radbEESE. TEAH ITTL BEABICEDH AT Restriction/ IR 77—k 1)
(1913 4] HIFAIEE 16 EOIFAEICAMNDIHAREMIELMN DI T HIERE
EHIEEES GLEM ITH 5T 210 E
[1929 &£ ~33 ] K& % (Great Depression)
[1930 £F] T—/S—K#FE (TEH: 1929 H£ ~1933 - HIH) BHIET ©. S ERK
EEEMTHIELDI R L—=r/R—1)—E8F% /1930 FRIFA (Tariff
Act of 1930) JRk3T .
[1932 £] 252902 )L—X L (FEB: 1933 FE~1945 F-RER)MN . I=Za—
TA—ILIDF o5 TR T EL T,
[1934 ] HEEBAERE(EEEXE)EDORIL. BHEE SEHI~TET
[1939 &£ ~1945 ] tHRF_RKE
{=a—Fr—IVLIEE. TB#E 11T Reciprocity/ EEE®/ 77—Ab 1)
[1947 ] GATT(BfiLE HICEET 5 — i HE) RED WTO (HHFRE S1%E) @
BIS MAFIA 5. BB O XKIESI FTIFICLL2BHE R /IL—I/LOFEIL
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{F>>7 2.0 BXHE. TEA%E 1IET Reciprocal. Retaliatory/#1E. $#Ri&E77— Xk 1)
FAYAIE, BE® 1930 FREFHE (A—L=/R—U—BFHX) LD SEFHRE
HOXREXKEBROERMNIZFZATZ, TLT, ABEICII-THEMNGTERE S4
FIEREEL. TNES THRALAKRBIZTE CTCSE =, £EI5H T R#MEIE.
SLIziEfAICk-T, EET7AVASREHEISELMIICESh TEZIERS. 5
tENTAVANSEIRTH5DIEMEIEL, SEAROE"EE T, R0
A, EBE/ AV —EROERERAZHE, TAHAERCERNEEEZSTFIDZLEN
5. |ME 2% FHOSICBELGLERNAZERDEEZRIVRICE T DDIEENL
55,2025 F£48 3 BIZIE, BEEMEAHREN —SxRELAXRLI-. MERETHKII+ZT
BEOaFEREBRBEIZoOFEELSHDS. 4 A3 BIE. FAVAH-T7—X+
1T 24 FEEHE Z AR ORFREK. E5L=FFRMcDIMEKRoR
(Liberation Day) 17D 1=2&ELVS, BRELTRS O THED BRLHBYED D55
M FHEREAMREA—FICUZBE., SERARDICEN T E ZESE "9 D8 iTICIX
EEERNTE R A Hi5EL N,

FSUTREFEREIE. MBREICKL. BEHRZO MmN E RS BEESADBINEES
['%f 4} % AT (ERS=External Revenue Service) |Z Bl T DIREEXHRETL. 25 F 4 A
1 BETIZHRET DKRIITKROHT=,

wt o+ AT (ERS) (X, IREH SR E#E A FT (IRS=Internal Revenue Service) &3l
D TH S,

O 3 mMAF(ERS ) 1D #ER
¥ 1= 12T 544 5% AT (ERS=External Revenue Service) |Z8lIZ%L . ERS A%, B%i
PENEERICMZ. HNERRDAGEEHIRT 5,
-IR7E . BT L. WE AT (IRS=Internal Revenue Service) HMFUNL TLVS,
IR, BRIE. SREBH - EEZEB (CBP=US. Customs and Border
Protection agency) A #URL TLVAS,
(TErT=ICBIFR =N B %19+ &% A FT (ERS=External Revenue Service) A%, B8 &
FHERICMA . AEIRROABEBNT 5, 1&E, ESLSTEMN?)
FSUTIRETIE, # ERS/M A AT L. JED CBP PIEFEE SAEIEA
PEANEREE) MoABFHREHIL TS IRS DEREZREBTLHOMNESH
[ZDWW TS NnGEhot-, MBREICKREIZHERL-,
WFhIZLA, KBS TIE. #Hz4 ERS/SM B AT DRIERIEFAEETH
%, BRICKDILENVLETH D,

cS2 T 2.0 IRFED B E E —E2F1 B3R (America first tax policy) [&. 2 DD KE44E
Wb, ZDH50 1 DIk, THHEBEF: (reciprocal tariffs) DEE | TH5H, LT,
I DETEREREAENODEER I TH D,
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Oh77 2.0 BIEOBES—BRHBEERD 2 D0
D E B85 (reciprocal tariffs) D E i
QEEEREREEINSDBERR

HHAEDEKTE. &8 WNEF (parliamentary system) 12 #£ %, S lxtL T,
TA)HDOE GEFR) TlE., I K FEH (presidential system) 1%1E5b, BXEL, =1
43 3L (regime of separated powers) FlDH & ILEIZILER (B -ER)MNES SN
Bo

FSUT 20 BIEQBESE —ZHRBKIL., ILEF GEFES) ICKPEENLHE
WENEWERBTELRNWRIELEESENS, ITEMDDHLT . ITUTER) DY T
THHAKKED ., BB KBS (Presidential directives) ZE=FH L TEMBLLIIET
Bo

EREBEGEESVOAEERLE) TRMW IR oFYULE=0EH NI, &L
SRIVATHD. Wb BERAANLSTNIE. HFEYIZCHLELRICHRS,

O—HTHHIB7A)HD KT
KFTEIVERETHETIEELMHA | ELTIITKFEERIAH TN, V&
<BIZI K#$ES (Presidential directives) |ELVSTH ., SESFHEDH DS, &Y
HIF ST 20 BIEEDEIEBEFE —BREHRADMDIZIE. ROLONEET
Hbo
DIAH#SBAFS (EO=executive order)| EHEHY ., Tk 0%l £ GBHLE) £
THELEHY, HlZIE. @EO 14155WHO A oD EREDRRIR25 £ 1 A 20 H
Z 2] (Withdrawing the United States From the World Health Organization) . @&
EO 14158: K EAF DB AFNZEL 4 (DOGE) DAL - #1725 £ 1 B 20 BHE
441 (Establishing and Implementing the President’s “Department of Government
Efficiency”) . & . EO0 —E (X, EIE I, Web Y AMZ7v TIN5 (2025
Donald J. Trump Executive Orders)*
@A#4$8E E (Presidential memorandum)| FHE4L, IBHLEEHIET ZNEL
Lo BlZIE. D7 A)HE—@EEEK[2025 £ 1 A 20 HE &1 (America First
Trade Policy)®’. @7 AUAE— IR EBK[2025 F 2 A 21 HE 4] (America First

3 FSCTELLIX, ANBHE T KEES LI 1T 7 AV B AR RO B (2017 4,
FriRsEaie) 878 HLUU TS,

4Federal Register :: Executive Orders ttps://www.federalregister.gov/presidential-
documents/executive-orders/donald-trump/2025

5 https://www.whitehouse.gov/presiden Itial-actions/2025/01/america-first-trade-
policy/



https://www.federalregister.gov/documents/2025/01/29/2025-01957/withdrawing-the-united-states-from-the-world-health-organization
https://www.federalregister.gov/documents/2025/01/29/2025-02005/establishing-and-implementing-the-presidents-department-of-government-efficiency
https://www.federalregister.gov/documents/2025/01/29/2025-02005/establishing-and-implementing-the-presidents-department-of-government-efficiency
https://www.federalregister.gov/presidential-documents/executive-orders/donald-trump/2025%C2%A0
https://www.whitehouse.gov/presiden%20%20Itial-actions/2025/01/america-first-trade-policy/
https://www.whitehouse.gov/presiden%20%20Itial-actions/2025/01/america-first-trade-policy/
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Investment Policy)®, 75 . KIFEREE—E (L. K#EFER Web A7y TE
nad’,
@)% & (Presidential proclamation) E&E#HY, RILEZHILTILEHY. HIZ
(X, @Proc. 10887: 2021 FEFEEBERHFIR-NFE~DEM25 F£ 1 A 20
H & 4 ]1(Granting Pardons and Commutation of Sentences for Certain Offenses
Relating to the Events at or Near the United States Capitol on January 6, 2021)
@Proc. 10896: 5 E~ D KM A FIPE[25 F 2 B 10 HE 4 1(Adjusting Imports
of Steel Into the United States), #d5, iE— &L, EIHBEH Web B MZT7y
&N 5 (2025 Donald J. Trump Proclamations)®

BE. KER EEULGFHREZETCRESNEEEICE. FH-GTXKKEES.
BROER, FEEHFTRYHESNGVRY EHRRAZET S

T A) AL, =S IL (regime of separated powers) ZEARET HEMF IR AT Z
B, K#MEIX. TR FTBO DT THAIET TH D, LTAD FNSUTEREED
FA)IOBERDOKFEEL. BFEDK#ES (Presidential directives) B FKL TET=,
EEGLEM ZZEZLEWNT, TELE (instant law) |"°Z4ER - . EBRIZILER
FRBPTELRFNERELTEEDBVZ 5, EAFERDBERIEKIT. KiftEEE
{3 (presidential primacy) {AHIZERE (2T A EIZIEDHEND, LML, ZHERILDE

HEEAEBESDOMNDDTIEELD , RELGZEBFMN DL,

PEPA. KIESZXASEEZLDHIELTIX. ROBELHITOND,

O KMEREZAZEFE LOBALIS
-ERBEQPITHEETA)HERBERREICEIDI(FE2XF 18 117)"

6 https://www.whitehouse.gov/presidential-actions/2025/02/america-first-
investment-policy/

7 Presidential Actions — The White House

8 https://www.federalregister.gov/presidential-documents/proclamations/donald-

trump/2025
9 See, Note, “Powers and duties of President of the United States- Proclamations

and executive orders, “91 C.J.S. United States § 47 (Dec. 2024 Update).
0 RHFEEFIL, ER (law/statute) 2 D5 BEFOERBROBPITINICL DA EMHER

(providing authoritative interpretations of law for the executive branch, so not for
the legislative or judicial branches of government) 7Z2MD7%>, B.5 D55 5EZATHD,
1 Mz CT, KEFEFTONRFICELY, I ELL T, 1949 FEAYE - FH Y —ERIE

(FPASA=Federal Property and Administrative Services Act of 1949) 3%\ F b5, E
7. 1947 FEEF L LR E (NSA=National Security Act of 1947) 7o Ed gl 5, B
2B, FPASA 13, ERBINORZERIOCMEEBEODRIROWVICREELHETD

= DICRHMEINDKFEERITHILE 52 52 L% BRI ESNZEETHS,
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https://www.federalregister.gov/documents/2025/01/29/2025-01950/granting-pardons-and-commutation-of-sentences-for-certain-offenses-relating-to-the-events-at-or-near
https://www.federalregister.gov/documents/2025/01/29/2025-01950/granting-pardons-and-commutation-of-sentences-for-certain-offenses-relating-to-the-events-at-or-near
https://www.federalregister.gov/documents/2025/02/18/2025-02833/adjusting-imports-of-steel-into-the-united-states
https://www.federalregister.gov/documents/2025/02/18/2025-02833/adjusting-imports-of-steel-into-the-united-states
https://www.whitehouse.gov/presidential-actions/
https://www.federalregister.gov/presidential-documents/proclamations/donald-trump/2025
https://www.federalregister.gov/presidential-documents/proclamations/donald-trump/2025
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FSUTKIE, ST 1.0 BUEEED 2019 F£IZ, RO KLSIZEELE"

FiE 2 FKIFFDEDTZ, FAICIE . KEEFEEL TOYFWIEFRITHT HIEF]
N5 (I have an Article II, where I have the right to do whatever I want as
president.)

ST REFFEILTBEFR B (tariff man) IZBRT 5. T TITANTELSIZ. b2 T
KiFFEIL., 20 BHETO“BEFE — BB (America First Trade Policy) " Tld. ['$H
B BEFR (reciprocal tariffs) 1% “55Y 7129 5,

FSUTBAETOBEROENTHIZONWTEBRTHIZIE. ROBEFEZELTHWE
NHd,

& DZEREZ®(multilateralism) * QB Ik FEF(unilateralism)- —ERE
#%(bilateralism)
HEOEZREEBRE. RDL3% 2 DOXMIETEEZHIZE>TLVS,

REEZEE x | EHEZER

* GATT A (1948 £ ~) B XU EHED WTO K1 (1995 F£~)[F. BEHE S
FR[BR-BEER-ZHZZETHIEREZERAERFHOMEINEE, D
FY. ODZEMBEENR—X,
AN, BEE— DU TBHEL. DL EM FE & (multilateralism) Z i
5, @B ¥ E 2 (unilateralism) - —[E ] F 2 (bilateralism) 17>, [T B EF
(reciprocal tariffs) |I&. NSV TBHEDF A& RMLI=ED,

HEZE—ONUTRIE | XSEMIR .
OBMTH —EMTE B BARR

[E8%i BB (tariff man) IZBERTANSUTA#KMEIL. BONEHITATESES
(Trade War) 1. [BAFtEk S (Tariff War) 1%, [ K#fi5E® (Presidential directives) 1%
KBIEVBMRISET S, — AT ERFE. RRELERES GLEM)
2t 53 BEMET S,

12 See, John Kruzel, ““Unitary executive' theory may reach Supreme Court as Trump
wields sweeping power,” Reuters (February 14, 2025).
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ﬁﬂﬂi‘iﬁiﬁiixa > W)L (Rt
EHFEOMFAT . BT, iau)\m,ﬁﬁﬁ%ﬁ&btﬁﬁﬂl?%ﬁ&ﬂﬂ(iﬁ?ﬁ
SHETHIEDRE (F 1 &5 8 HiZE 118)[1787 &F]
EHFEELE 16 *GDFFE [ZHMBFETER L O DBUNT DHERZEFR
B QLER I 5T 51D EN1913 £F]

[ERFR T HIE R IC KB EIEM TS (Taxation is a creature of statutes) 1, —ALlE,
FBEAREBICIEILKHMOENTZEVWSIEETHS, LWhP L. 7o 7A)hELD
LI ERR O ERRIE, FHEE T2 (No taxation without statutes/tax legality
principle) #&X L=t D TH 5,

FSUTBENESHFEICEZH S, BREEEZLEHTIOICHT XHERIE
BT EFBINORETZIT-IBEBFEE (tariff laws) 1. [HE & (statutes) |
DEEICEDINTND, ZH 6, BRED KMESICKIERBEKRDERIL. BiEHN
[CHEMICHEFIILGNET D,

52T 20 BigES. LWUbIT. BEEE—BEBCRERORMKESTEERTHEN
EL TV D ERTEIFREE A (tariff laws) 1. [l 7E & (statutes) 1[&. RDEEYTH S,

S HER—BEBREAROAMEATEZADELEABEELR

Dh@EE LK% 232 £5(S.232 of Trade Expansion Act of 1962)

@hE % 301 %[(S.301 of Trade Act of 1974)

@DIEHWEﬁ,._, ‘fxiﬁﬁlﬁil(IEEPAZInternationaI Emergency Economic Powers Act
of 1977)

@hERE 122 5(S.122 of Trade Act of 1974)

©RAF: % 338 5(S.338 of Tariff Act of 1930)

@ME A EHIRC)891 5(S.891 of Internal Revenue Code of 1986)

Qe Dt

BE. Nl EEFLEEE (tariff laws) IO ZE(C DLV TIE, ROFLLEHRT 5.

I (Public use)

13 https://www.csis.org/analysis/making-tariffs-great-again-does-president-trump-
have-legal-authority-implement-new-tariffs
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&—BTHH S HROMR/HREREREXHAS 1 FRRIb

(BB AR Td A (Tariffs are taxes) ), &F4UE, Hiff
MEOMBEREE 148H 11 MERICS, ]
/

[44) BATETBORED by TH, waTidnl.
KD THERZMT2DI0EETIERVR?

[T (T80 ]
L by K
, [

« REEGEAS, Kt % (R 1 IR 0% 21 Tt
ERT500%. —HR BLTWS, b, AETH S,
VORI & 52015, /

« KM k1Tl
IR LA L ? (i 2] KI8T ik

TRINENHAITIE. Oz K

W, OiR20mH, 3O N
GiFA TIRYBENBZVRY N HH S,
EHIP

O TBUEDES 3 K IRTFIEBIZ R

M5 TBIEDT EEE— IRE. TAISE T BRFNEE BAER.
ZHIZEDNTULVS,

TFAVADEZRRFIROGENIIE. T2=2)—- 25 EIT4T A1) —
/Unitary Executive Theory (UET) ", ELVSERDIEFENMN LS,

[ —#ITRFIE R/ ITBUE— LR IR E LR TES (UT. Af/TlE. =421
—ITEIT4T A —(UET) 1FF=[ET B —ATRFEER (UET) 1&BLVD, 1o

B — B ATRFERSM (UET) JI&. U TBUELMES 3 RKIRSFERD 1D TH D,

U (2= — e/ BIT 4T« Y A7 V[Unitary Executive Principle (UEP) | £H109,
M —PAT R E/ATBHE — Jefb B | LR T& D, AR TiE, TUET ITHE—L TiED,

B ZOHBORERBREICEZDEEL S L EFEIWITONTHELLIX, See, Barry
Sullivan, “Expert Knowledge, Democratic Accountability, and the Unitary
Executive,” 92 Fordham L. Rev. 575 (2023).
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[3541] MU THIENES 3 ARTFRAEIE

rSoTF 20 BHEEEWNBNS LT R#EE. FRRAEATBELS, COBUE
DHRBBED /Ay R—UEE>TNBDIE. KD 3 DORETFHHEZHTIEAE
LWhEEDHNS,

[BFRE]DA=4)—-THEIT1T-tA)—/E—THER (UET. QR

BI&/AUCHIAL, QNS ILEHE(SOPRA)

{D-@-BlF. WFh, BT (TR BEDERESIBEL. RS EHMHAORT
DFTvH-TUR-NFURERELLSIETBETIEZNT—ILERLLT S,
WFht, TBNSHEBFFIEERL. BR7AVABGAICE TR BEFEZED
EZHERZDIN\VIR—EHTINVS,

&Y+, QUET &, F527 20 BUESEEEERT 552 TRAR THS, @
BEEEET. BEMRTEAEEE (Founding Furthers) WEEIL1-REICH
SNTITILSITKR DB, BFELE-BEDENR SRS HHFTHREEHET 55
A TRARTH S, QSOPRA [TlE. B DIBKRLI=ITH (B4T) BEU RS
L. EHME SIS I OEEEZBIETEX S THD, 5k (FHF) 121X, $67
(FTB) B D ERIRICILEERCT (BETS) JeHLIC ML TEERES
BESI12KDB,

D= —-THTEHT+T -tA)—/E—8ITRFEMR (UET)

AZARY—TTEDT1T - A)—/BE—RITRERR(UET) (. P38 HI4%ES
DHLP BT (TE) HEE ST HIT (TE) IFOHEEE KBS EHLAH
EEHERBELTIELS,

-[UET O BMIRITHDO YT THIAMAEIZ. HDPZHIT (TH) B D
BRAEENTHET TSR T 2MRMADEMLI-IEENERIBTES
E3IZL&SETBEZS, A#EIL. BT TR FOLAKEE. HAIC
ERALEY. BETAHLERT . BAMEREE ORELTEEZS, BET
BENTOVEOLELY 7EESBGAICOHBLL, BEERIFTEEHERTS
F=OICE VY THEEELT S, ABEF. LWoT-ALEEMEL. KHHEA
BEEEBCAERTANEREAET S,

(b7 HIEE M—RITHIERIE (UET) )

CRFSBIERDBR”IZDLVTIE, KE 2 DORAH D, Thbs, KiffEE
ERE OSZEEEOHTECEDIBENTITIETEEETHEZ L.
Q& REE L CHEECTREUINEBVRBYTHETESLLTHEZATHS.

A=Y —THTEHT4T A ) —/E—TRFER (UET) Tl 84T (TE)
EREE PSRV KGEICTEIEZFINH D, FSUTHIEL. COEZ A
AT 5, BT B ERETHET 2HO0 B EHRABEIT, AKHEOE
R (KHEIRE) DLLCBINIRETHILEVNSIRAVRERS,

12




hkBhE ThS 27 2.0 Bl HEE—RBEBEEZHT ] TC 7 +—5 ABIZe#E 4.0 i (2025 4E5 A)

ZDRIADELETIE., TERIZE DT (administration under law) | Tl7%E<,
[ KAEFEIZ KB ITEX (presidential administration) |AVIFFELULNELR D',

QREXHE/AVSFIXL

-[[RE FE & (originalism) ) &ld . BERHIZHBTHEBRICEVLT. HHEF. &
SEFCELE (Founding Furthers) WERILF-EESN=“RE"ICEDNTITOLS
[ZKRHDEZ S, RFVGEEFERBELVADS, BEBRIILEDOEEIC
WL TRHICTIRNRZTETDIUARNSULLGTIEIT S FEEH (living
constitutionalism) | &A%,

Constitutional Interpretation

« |deologies

« Originalism (“The Conservatives”)
» As it was interpreted at the time of the Founding
» Change only through elected branches or Constitutional Amendment
» They tend to favor freedom over equality
» Living Constitution (“The Liberals”)
« As society evolves, so can our interpretation of the Constitution
x It is proper for the Courts to force social changes (14" Amendment)

A b (Public use)

-MZ T, [REEES (originalist) X, BED=MERLIRAZEARICHETFT K
SITKO D, AT ITE) A KAELIZTITERER X MEN R ILEVSEEEE
HEEDRE"#RMLTULEL, EEZD,

CREI7TANEZEFEILSHIIEOHIEFIE. m—RIZEHTIE. BEOALEL
TLEICLRIVTTBEIICRZ S,

(FIUTBHEEIREER)

-FSUT 1.0 BHET. FSUTKIE, #BRSFRI7E 3 A (Justices Neil Gorsuch, Brett
Kavanaugh and Amy Coney Barrett) ZE R imE HIF CBUSERL -, LEP
RER(E. BTFR. EUDITREEFZRICETITHHHNENZHEZLDD, §E
. BRFHTHIERAERS,

2022 £ 6 A 22 BIZIE. AT IRPEZERELEOXZEDHEF EEFEL-A
— 5t JITARH|R[Roe v. Wade, 410 U.S. 113 (1973)]&EMNIT 2¥IRETL
RIR 3t ooV o T REREEH[Dobbs v. Jackson Women's Health
Organization, 597 U.S. 215 (2022)],

-F1-.2024 5 6 A 28 BIZ, EFESHE(L. HIZET I HEITITHROEFEMEIC
BB LALEEZ RALBUT(ITB) HBEICK S B ENLGHIMZEE T RNETHHE

16 See, Ashraf Ahmed, et.al, “The Making of Presidential Administration,” 137 Harv.
L. Rev, 2131, at 2132 (2024).

17 See, Lawrence B. Solum, “Originalism versus Living Constitutionalism: The
Conceptual Structure of Greate Debate,” 113 Nw. U. L. Rev. 1243 (2019); Lee J.
Strang, “Originalism’s Promise, and Its Limits,” 63 Clev. St. L. Rev. 81 (2014).
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L1= 40 &F(ZHh =% 2T A2 (Chevron) $iR [Chevron US.A. v Natural
Resources Defense Counsel, Inc. 467 U.S. 837 (1984)] Z#&E%hZ950—/8\—7
ZA4 b+ (Loper Bright) ¥lI;R% T L7= [Loper Bright Enterprises v. Raimondo, 603
U.S. 369 (2024)]"°,

OHE N5 ILEIE % (SOPRA)

QI 714 3L [B118 ;% (separation of powers Restoration act) |1&. 2 #E¥EHD. ©
NZNEROABNKREKEL D,

1DIE. OIRIIVIGTERETH D FIZA IR, RICANSTHEHFEEHBRASEE
(Global trade accountability act) ] T#H 5",

-ZL T, £51D0%. OEFITHFHt:& (APA=Administrative Procedure Act of
1946) 3 706 REHIET DERTH D EEIE. 2016 Mo EHFE R ThICE
BInths,

IR (L. TFTEZEILIH.R. 288: Separation of Powers Restoration Act of 2023 |,
B SOPRAITH S,

SOPRA [T5E< 2 &0 5. F 1 KL ZEDRETHD.

-5 2 FTHRERZRL. TEHIFRIE. [Ho HEREBEIC DL THOH THHH
HEIET BIE D ET B, (Courts shall “decide de novo all relevant questions of
law) 1ERRTE T Bo

-ZCTRYLEIFHDIE, @SOPRA THS.

CHEN 7 ILEI{EE(SOPRA)EIE Y

-[B®] FHIFT(B1E) 12, EZEOER - R CGEEBE) A BEHNIRIZ. 8
TETBO HBEDEMBREE T (NE-%LiE) T52 LK FIDITh Z - T (de
novo) B DR AN DEBRET HKLITKRHLDHEHI,

-BRERDE=HIZ, RORTYT (@~Q) #HT,

@FEBIT TEB) HEATOEDER -BREEBETEIEAAICHILEDEN T

HTENBER

s 2

18 See, Mila Sohoni, “Chevrons Legacy,” 138 Harv. L. Rev. F. 66 (2025).
19 See, William J. Orson, Analysis of H.R. 2655: The Separation of Powers
Restoration Act. http://www.reocities.com/CapitolHill/L.obby/1221/hr2655an.htm
DEDERIT, UEIHLEARBRIC EBRIN TS, flxiX, T TEEEZR (H.R) 2655:To
restore the separation of powers between the Congress and the President(1999)]. i&
#r[Separation of Powers Restoration Act], [FIERIZOWTEELLIX, ARFHE I KHEHE
LI [T AV A EFRPTEIRBLEO R (2017 4. Mikst#1t) 873 HUA T3,
20 HFAHRRTIL, SOPRALFIL XS5 NAEDREBIER (Private Bills) 23MEEdER IS TV
%, See, Thomas M. Cull, “Chevron under Siege: The Future of Chevron Deference in
Congress and the Courts,” 30-MAY S.C. Law. 26 (2019).
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@ D=1, HHFTE, BITATBO HMEDEOER - BINEEE(NE) IS
CEGCHB OB RANEDBER - EIRT H5KIITKHBHE,

> 4
@ZhIz&Y, HENHIELYBAREIL. BAFD 3 DOEBPIDIERD/ TR
ZRIESE L,
b

@2 D=1, BITOEMRITEF K%k (APA) 706 F£EWIET S, EARMIZIE,
FEHIFTX. [HORPHEEMBIZCDONTHO THOHISHIETDIEDET
%, (Courts shall “decide de novo all relevant questions of law) 1EHIET 5,

{A—/3—731M Loper Bright Yk ¢+ M &R E SOPRA DRAMR)

-BIEC 2024 F£DO—/3—TSA b (Loper Bright) BEHEMZEEFIRIZEY., &
FIFR (&, FEABRGERZMBRNT 5812, BT ITE) HEA DA B IROHETRE
EGEEEE(ME-4LEE)THILLGLIC. O THOHM LI EB D FHIE (de
nova review) ¥ A EKIITRDLNDEIZHST=, LT=A>T. QN B ILEIE
i% (SOPRA) DHBEMGLTE21= LI RZ 5,

-LHL. @ N7 ILEEE (SOPRA) HEERE (L. FIGLENEB LI ENLED
(2. ETEAE (codify) L. FRIATREM - EMBREMEZEOIDLEMSEH LEW
220D BEEFAMINDS, TLEL. ENLEME - FRIFEEHE X ZERNG
BE2THD. ZAMNGHEVNADLHOIEITEELGELELITLLY,

(N 7L E{EIE(SOPRANDHEEH

- 157 IL[EIE A (SOPRA) IZKY . BlE (FRFIFT) AY. 41T (ITEL) 4B D A2 IR
FERE-BELGLELINILIZHS, LML, ShiE. RAZHANIE., $1T
(FTBO B T KD F =GR D MITICEE NI NS EEERT D, FRFIIZK
YEEEZTTOSEEPCBEADILIGEFEEICZT b,

-QIE N ILEIEE (SOPRA) IZKY . BT (ATEBU #EAIC K HEMMITKLT
(X, BEICKBDF v IMEIKITHED, Sl BT TR B TO BURIRE
MNEUBBRIZEY, Hh D, SRAEREDREICDOLEN D,

-[EADIEFIRE] O ILEIEZE (SOPRA) (F. 84T (ITE) HEA D L5
BEDTANSEMEEBRICEDZTHERRNTITEINTNSINESHIZD
WT. BBMLGELIEF v EaREICT 4, COIEIE, BADIEFIREIZIEE
%,

[ EREEENREEICOEMNS ? IO 15 ILE 8L (SOPRA) &, BT (4T
B BERE D ;LR IR 2%t 9% #LEE (deference) 1B . LY R E D #EEEFTEIBE
L&DETEHEZATHD, LHOL., ZDEREZBLEFIFTICERSIEF. &K
FIRRICKY EGAERICLGLEIILEZREBLGVEVWTGL, COZEF. R A%
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TZAHEVIRERE. £/, hig. BEEEL. ERAGECHD D LIARGTEE
EiEZEo . BEAMONEHZEEL. EWREN - FRIAIEEHZEOH D
LIZEDEABILERLH D, MA T, ZRETFERQVIZAT7URaRNEL
FSE D,

[ERBDER] QNP ILEIE L (SOPRA) (X, BT (ITE) #BE D 1T A%t
THEMMEELSRIZL RFOERTENELIIENDEIND,

[[EFNMEREDFED] ZFL2OBITETB)HEX. S ECEMMMRE
BLTWS, QAN ILEITEE(SOPRA) IZKY ., o DHEEA D LR IRIER %
FIRESN DI LIE. BEREIEMIZE R T DEENEHIBSNDLENH D,

-EFEIRE] QO N ILEIEE (SOPRA) L. ITE (BUT) #E  TOEAEIRIC

DVWTEHHIFLAEBMICEEIEZTHET S LITLY . BB EE (udicial
activism) ZINEIE, Hh D, ZHESIRAEZLYBEIZTHENTES, L
ML, ZTD—A T, SLEFOBEELS B ELL EIZREEIZHEY . 34T (TR 88 D
HEEDREBIZDEMND NN,

b7 TBIEEQEN A ILE{EE(SOPRA)D

-1 N7 ILEIEE (SOPRA) (& 1T (ATEY) HERE D AR RR (L TRIIE D B A%
BFIvPERDBIEIZTDEMND, T)—FOFr) TEREZBEREL. KROLK
FHEEL, B (divide) ZIBAFETMARRUDEEE (RELUX L) ETVTF
L¥gLy,

-dLENDEFARMIGEITTB) 2R ODHZ N &, BT ITEB) BEEICR 3 5
WBERLEFIVvIERDELIBNEDRB DR EERDLAEEENH D,

DL THIAT DFEEFOISOTBIEIZEY . QN7 IL[E 8% (SOPRA)
(EERNZY—ILIZIEDD TIEEEL DY,

-QE NP ILEIEE (SOPRA) I, Q=48 —-ZJ €747 A )— /B —
HITREBIRUETERM TV T3 51 T 3T (FTE) BB~ D BLEHFI LU 1.
KR EHERRDRIE . KIFEEHFDBITH OKUDY—ILDFEHLNDSDELH
B

-QEANDILEIEE (SOPRA) (X, BEHAMREBENHEET SIEEILETHD

ZEMBY . FSUTBGEDHELE (fandom) DBEESWLAEWNKSITLRZ S,

FS2 T 2.0 BUEIL, SFESIZ. Qa=4)— T € IT47 A4 ) —/B—8ITH

SR (UET) ITIDEREL TWLB D TIKE LAY,

1T B 1R ¥ (presidential impoundment power) IDERATH D, D2FY . KFFfEIX

S KFHENT FHMTHRME OEM
312, MU T 20 BUEEE TLESNAZELNH S, ThIE. KIKEOIFEH

16
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MNRO-FEOHITEEZRNTES, LHAL. BITEL. XETH 45 BALHMEDHS
nigLy,

FSUTRK#AEIL. BI/NATUBIET CTT CISEMBEIMNRKEL-BURERIZ
ELREEOWEE. TEITE R (presidential impoundment power)|[ZEDE, K
MBEREFEST. RAEAMTENFTHLI=ZDTH S, USAID (7 A HEFEBAFT)
[CLHBNENANDEESWEOD IS/ T X EZIHO—RKELIEH THL, &Rk
O TLBDT—REH S,

(37L42] KRADOTFHATRRIEDITREEEKH

-FRIDOIBAURARRAA) JETHE (EVNR) IOFEEZRLEZETEOZEE
[FE LS, DAEDHZE. FEICIEX. —REFHFEICEFIRETF
HI.THBIRREINH D, —HR=ET1(E. FAFRILACEHIEIRA . BEDH
TREIZEDNAZTELGEIREELL HERECHE . AHBERLGE—MMGE
BUREEBIZITODICRHELGREICIHEINSG, TAVADFZE. MA T, FEIC
(X, TFEFR % H (tax expenditures budget) [DFEY ., FAFIFAEE THELDHEA
BliaEL ML,
TA)ERDEEFEEX. 10 AMSEE I ARETTHDS. —A. HhHEOD
SHEET4B1BMCEFE I3 A 31 HETTHS, hHAETIX, FTEMNERE
(law) ED HY, ZITHWMBIZ L, REE/resolution)ED M, ALLEEBRSINTE
=5

INIZHLT. 7A)IDBZE . ERICHETEHFEDIER (the power of the
purse) &, IL;EHE (legislative power) TH D, 2FY . [ FREREITER IZRD,
NIE EMRBE(FEIEFEIHTIE) A ROKIICEHHIENSEH,

EEMSDIH X, §ANTEETEDSm T & (appropriations) IZHE
DTITHNLETNELRLEN, TRTORXEDIHAIZEATHEX DR
ERVRE MR ARLUGTNELESE, (B15E5E 9 & 718)

ZOHBRENS TERFTEHFRETHADIL., EZFEETDCAILEFT-5EHESR
T b, KiftEH (Presidential system) (ZELKED D, BITHTER) FFDOMYTT
HAHKMETIEAL, 1ETEDH D,

21 See, Ton Hals & Andy Sullivan, “Explainer: Trump's spending pause and
its legality,” Reuters (January 29, 2025). Explainer: Trump's spending pause
and its legality | Reuters

2 FLIE, ARBHA TABUR HBE S L OHBURR R B OREH | [T AV 1 E I B D
15 (1995 48, AUt Tl E S K,
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ZOLEBERI7T—AMDEBERIE. TA)ANTHRIRAZ TN IXERFREL (No
taxation without representation) IDEEENHLETREFE (/XY R) oL
L E-ERBRLEZRLTIL S, FARES (Founding Fathers) iY, FHEILE
BTHYZTORILICIFEBRICEAIREMLGFIVINFTARTHSEE AT
5THHI%,

-LIEVSBDOD. BEDTA)NERDFEEEZE T ORI, BT (TH) FD
by (R) THARMENFEEREERICIRETHILTIILF S,

LA HONEDGEEE. BET.BITOVWTERNEICFEIREIELNHD
ELoMYENWTHLS(IBEF1ES S, COIEML [FEEIL. BEICE
DVWTITBFEDOMY T THHAAED . MEEOREEZLEITERL. BFE 1R
[CBESNIBEERICIRHEENS [FPEEIF. EROBREETTTFE]
ELTHRILY %, ELMRZASHE. EBEMESI (Parliamentary system) D4 &, K
F(NE) EEREDN—RELGOTFERBAETICLICTHFEYRENELL
LY,

-EOFEFEFTECOELARERELIEEZDE. TA) IO KEEEDL. FE
WEEZFEO>TLVAELSICEZS, LCAD, TAYATIH EBEAEICIETFE
ER - 1R ICBAT D RMBEDIERICOVTIEENN TG, CD1=6. &
KERMMBEIE. EARBNICEDLSITHERZTHETETLOMLIELIEEREEREY
RLUTCE. BEI7—AMNRODEGMNZIE. [ KEFEEL. BELTFER
RETHEDSEERITBELGL, 1ETIHIRALHS,

(EELOAMATFERMUBEOIERESDOTFHIER)

- K#fifEIL. BEDDIZ. 3 KEE (3 Mager Presidential Messages) @3 ER
[2ED, ENbld, D—fE%E (State of the Union Message ). QR FIeE
(Economic Report ). @F &EZZE (Budget Message ) TH D, KFEDIFTER
BRIEBLEDLND,

(Public use)

28 BRI, AFIARL EU #EH, W FHFREZOFEETIL, FREBREREED., See,
e.g., Cezary Kosikowski, General Budget and Budget Law of the European Union
(2008, Temida 2).
24 HRHMI, OBEO BIREIL. EEMEROBE TEHINDIZ LD, 7 A H DEFE
[k D fkﬁ‘“ﬁﬁﬂ%ﬂj EBOTWDLRDIENTED, HiF BIatE 97 & 2 HiTFEH A
MEDEDFRDOBHDOMERER LT TERVIEREL TN,

18
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NN QFEHREIL. TAUAKXMENBRICIRETIZRTEFEED
FEETHD,

"FTITANI=EIIC TAIATRHIHFEIL 10 ANGEF I A ELE-TNS,
L., BRTOFEBEICIFTFEEFENDD, T T, @FEHE (Budget
Message of the President) & 2 B L AICHEINS,

-FSUTEE 10 BIETIE. 3 AICHEMIHICET IR DAEHKEKL -,
FEEBEDEHENIH . DFYBRFDERICE DV TEENROONSZH
PhFZECTLEFEREE 5 A 23 HITIRHEL-. BUERET.QOFE
HEDRHBHIIELELETHD, [20 BIEO FTEHEIRZHI(E 5 RN ? )

TFAIATIEFEITERETHA(FRERER) . COTEI L, EREBERIE.E
BEOZEBRERLLIIC. PEEEZERT HIEREZHF D,

EERNERERAL TS BEARTIE., TERHAD F‘yjfﬁ)_%)mﬁé]%fi%?%ﬂﬂﬁ
EEFDOEEND, BEICEK . TERE, [FHE] BOM—DOIEKETHS. )
(41 F)EEWVWTHD, 1T DT TR THANELERRETES
(BEI3ED OK) EDEEIRTH B,

— A KIERZERALTWASTA)ATIE, KB, ZRIRHEZF -4
W PEEFZEOEEILEALNGLD, LHL. ERICFEZHITTHDIEH
TUETB) R THS. AT BITETR) FOMY T THAHARIMEIEL. FEEITH
BLEZDBRETODBA-BREDRBLYVEERITIRTI HI&ITHE-TL
%, NDBTFEHE ILGHITTHS,

-ERER I FEBRELLLICFEEZEDERICRYENS, FTIEESLT
MAEDZTNZENDFEZERXTRENEAHERL L TRERE THREEZITI,

- ZORBERICEDOVT, L THERENETNORHEHEZER TERMLGREZ
M. REZERTHEH. BX. Bl FBLGERBFILIEZTonz/NEESR
CLICABERLGELHE. FTEEEZENT L. TOEEEZ. EMRBEDLT
MPEDARETEE. AIRELVODIBRNIZE-TLNS,

LA, @l BmENEIRTHERIBHTLLELCTIEAZL, BRDIGEIL.
FRICODVTRERDODEBHMAEHONTILND, REBRTAIRLIE-FEELS
B TERINEZGEICE. BERBRICRSNTARINIERITEHIL
(252 TS, LAL. FA)ADSEE X L TRRECTRICERZBIGLEWNT
BWIEIZHES TS, COEHERTAIREINTZEREZ@ME CHRAEL., SR
Ex L THERTERE., AliRTHENREITLS,

(KRAICEIBMEFRIERANDIETIERT )

-ZDR. MREEEBLIEREIKFEICEOND, KIRENBRALIZIGEIC
FEEEBRILT S, LML, KIEEIX. BEOFEEZRICKFEOETER
RDE=ODFENBYAFENTWEWNGEELETETENHDET D, CDI5
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BIX IEBEZRHITEHILICLD, FPREEFERITEYIRENS, LHAL.
CHOLI-BEEE, KBLEBEROMAICEYRLTIFFELLIETIFEL, 20
=, BRIICKHEEBEREBOAIGEMZRE T HILICKY .. BE2HLD
EHETEITHL. BREDEITRAETHILLH D,

BB EBIEERBINEEE . BE L THRENELIZIZD 2DEHTH
A[RLT=ET D, CDGZE. KRBT DERICIEBEZRE T HLIETTE
B LWL, BIEA 3 5D 2 U EDZHTRLIRTELRMES (X, 3 TIZSN
7O RZRMBENEBELTIETRY RS CLITHD, DR KEEEI S
FELETITFENEELLGNEELLELS,

-BEDFEEENARINGNET D, COSEIE. EEFELHLI LI
5. EEFEEENBEBLEWEEE(THARUINICE ST EFITIX, TEUHE
RENMELET DT EICHS,

-OLEBEOFETOLROMICEH. HEFEEECRESBETEEEN
(Y (R L Y. Y

(REFHONTRRETORE)

- K#FEL T HIHITE R (impoundment) 1MERZEITRET S L. SO TEHE
[ZIXCLFES-2ETIFEL, KIFEMEIZCE D FEIITE &R (impoundment) |HER
DEARF. EYDT=0V o BiETKBREIZE>T=,

1970 FEHKIEDH . IV BET TIE. AN LESEFELGEZHSYKXFES
BEENBLHILLIz, ZV U KBITIES~DOREEZTRY. 21 10 BF
ILWREDEEFTEOMITEZERLz. TORIENE I TEON T, BFIFT
T. KEFEEAIE. BEFEEIHETFEOXIH EREZEBRLI-ELDTHY.
TOEEEEZIHELIEWVEWNTRLDLFTIEGEWLEERL =, LML, BFIFTIE.
CDOKFERMD EREFZROHLEM DT,

BRI ZESULRAANDRAGREKEESAT-, £X T, 2V VBHEREA
D 1974 F(Z, EPERIE. FPEICEIIAMELESDBEREREKEET
5ERIBETE - HITEER#HF % (Congressional Budget and Impoundment
Control Act of 1974) | (LRI FHE -BITERRFLEIFT-1E 74 FiH) EHITEL
=2, D 74 FEIE, KREICLIBETFEOBITERIERZFIR T AT
ZFELV:,

74 FEMNFIESNDLURIMND, KIFEFICIE. PEEZERT HHEBHHo
1=, IMEDITHEEFER (OMB=0ffice of Management and Budget) TH 5,

25 IR FREOBRMAHMBERIZOWTELLIL, See, Eloise Pasachoff, “Modernizing the
Power of the Purse Statutes,” 92 Geo. Wash. L. Rev. 359 (2024).
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-—FH . EBEBRICIEIZO LGS G-, D=, BRIE. KKETF
HEZRA—RIZBHRESDEH/T . BEZROOLMFILTIEGM Iz, LH
L74FZKICKY . BELPESDFEELEML. F-TORNHRELGLHEFRBE
LY RITEFEOT TCOFENHRIIRBLEFZER T HHILAGHELE
LT.&EFEB (CBO=Congressional Budget Office) MZIToNT=, ZED
FHEHEREDDREMICRALLz, MAT, PEREFHEOAm THLEEAN
Emsnht=,

-MNAT. 74 FERICKY ., KX FPEOMITERIE. XETE 45 BLMEE
HBNENZ &I 2Tz, COHHIIE. ZDHRALL SFEHERELTE =,

(MFUTBIEICE D BME TR -AITHEFRRRZ /AL
-EIAM FSUTRIFAEE. TBEFE - PITERMEVEIZ T ANLGIE
DEBZEITHHL RRIERMESZERLELI-OTHS,
" ENLDIED 1D, USAID (7 A)AERFRAET) ICL5BIMERI~NDE SN
H—RELEZRC-AHKER . EERAEICELATEN- REELEICT
ARXVOFUERHLTO S EMEEKR (AVAC) NREELY, USAID %/
EITHOEBEEHEF (HE) ICERAAZIRIEL 1= (Department of State v. AIDS
Vaccine Advocacy Coalition (AVAC)) ,
-REOEFMEL (Amir Al $13) [, 25 F 2 A 23 BIZ, XKEES O E ER#]
TELERTZHL-,
-EBEIE.RE-OGSOBHEEZROERZRZFIFTICESRFLE-NROHON
Tahotz, £C T ERFEERICTEFFL -,
-EHREEIE. 25 FE3ASAIC MUT 20 BHEDFREICKLT.5 % 4 T,
FREICZELELBEEIDSLIITKROIREEZLI-, CORETIE. ZHIK
[SLURZILIREIE 3 AIThR . RFROBHREFREERE TSV T I
DREEEE D Amy Coney Barrett ¥IEN Mo, (REEERFE L. TV
TBHEDTHITERBEHZ I ZRATIRBI. BEEEENEEL-EH
HIE=ERILIL—ILESDMNDER-DTIEGWNEASH, ) BESFIRD
Alito #IEM R (DB BRZE V=,
-ERREROREBERLIIMESZ(T T ERMEE. 25 F 3 A 6 BIZ, &EFB
BUFFIZ 25 £ 3 A 10 HETIZ AVAC [Z 20 lBRFILDOXIET HL5IH LT
(https://avac.org/avac—vs—dept—of-state/) .
“HIEAT, [REDERMEL (Amir Al FIZEIL, B/ N1 TV BUEAS. DEI BURIC
BEOEEGLETITRARTLEE ORHETHD,

SERERICIE, FSUTIREENCEBOERME Amir Al FIFITXTHE
B EEREBERENIRE SN TULYS (https://www.congress.gov/bill/119th—
congress/house—resolution/174/text) . [2025 &£ 2 B 27 HiRH]
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| maTn :::(- A3 ]
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[5] MATATBORF D b v 7 TH D KA. K T, 3 TITikS
PN ZRD I PRBAT 2 R 13 2 OIIHERRIREE TR0 2
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/

C KRGS, KA %
AN T
BT L 0F=HES

(ot 0 RE)
| b7k

:;:: LR (OMB) !

] LB |

[

O 11 PRIEIERZOHER T
S, KpIC3E PRSI THES D 5. i
Z T, HBHRTHRA 45 HEPRRTZ

DEH & 5O 5. BT DHERBE X H5h TS,
-« KO P RN 1T /
PRIR TERAMBR 2 UM 2] KRR )75 Tk

THMESNIBEEITIT, OFi 22Kk
A QRO EXOEHN
TIRDHEEINZDRO DD

[RliRRT]
B

OB DHBEDFREZHIAMEMBENMR (MBEREROBELZT)
BAEICE. TRBICTFRERHBEIAHLSRERRE. FTEZERLTERICRETS
CE(BEITESB)]E LoMENTHD,

CHIgE] 3 TSP LN ZRD I PR
Z, KifEss TEIr=IkIZ 3 500, HE
FREGEE T, G2 5,

7]

(K% (1869 %)) PR T2 I, IR MO%
FEOEH (THB) :
SRR (B (2001 %)) F4
(5+/) | -BHOSEIRERE) L KT EH %
‘ERORR (EBT) ‘FEHORR (X B)) RAE% B 7
1 (B IRE,
OB D58k -DROBR EHT) = i
(&R Fr (2000 4] 7 :
*SREBFOSUH | [(gam) BnrenBans || & srnl ooe
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@®DOGE/R—2 (MRFMELE) ICLDEBRABHEDKVANS

KR ERF DTG DOGE/F—I (BTN FRAL B)Z KT A —AY - I RV KITEF
NHEEOREFUVESEIBRLESETIEAL, 52T 20 BHEX. TDLTHE
AMIBEIEVIVIE TS, BRILEGL, IO KEENBEEIT S EBREZNER"ICEH
[ZERLTWND [TO/INFYTUREIZKDERDE-SRY IIZRZ 5,
LADZVWRFEZEREZLFDLGIMERERERICHHET HICIE. “BlIERHK
1% (creative disruption) LMNVELN ELVS ARV RIEDTHAHD,

AMERICA
FIRST

Shc e i

(Public use)

(3T L3] £7/=F7BHET. BHRKS, BAF3EE(LE/DOGE(R— )@ ! !

- KMSEEMFIR. POV TBUERITF—LIL, BN, BUF%hZ{L4 /DOGE(F—
/Department of Government Efficiency) %35 _E(F7-, DOGE I&. EHIZHEEL
1=o DOGE I&. H#). REZEM (R ybZER) IS =B TH -, REE
ZHETB/NSEBAFEZRE ( Freedom Caucus) I THAA—AL TRV KLH
BAEREFELN. RIVT47 (BB TEM-ETET 5. AL LDRIUT
AT7EMT501E. EREIDFIEHERERET H1abl i,

-ZTD% MU TR#EMEE. 2025 £ 1 A 20 HE KU 2025 £ 2 A 11 BHIZHKH
L= K## 585 (Executive Orders No.14158) T, KIEFEMRAIZH o= US TP FIL
Fr (USDS=U.S. Digital Service)Z . [US F—< FT (USDC=U.S. DOGE Service) 1&
WML, BEZSIERE . RTVAMN\IRADKKEEEDOHEEELT-,

-DOGE &, BFFRFIEENELEI—T L THD LSS, MA T, MU THE
MRIET HEMFFBKIZBL. BRIROENFRLICAM TEZNT S, 2071z
O TEREATOREB-HET50 ). EMEATOBEEB TS /EEHEIRT
SUIEHEST D, TO/)NF)TUREIZKASTERDFE-RYIERTELY,

-LIENSED D EHEE OBBNHERS . FSUTRMBEOVER EO KKK
LR EINDAM—O - T RIVKRLIE. TEDXE |IOT NEEE 1R E L KRR
W NE EHAERAGE . EMNGE DR RADBEEFEERIZGE S50
(LA B STLVEL, DEN(ZFRME - A F - BES) OO DRRGEEDRELE
BEY D, OLIMREHEL-EEZE I LITTEHEGL, RERATBIENK
BERFIIERLEATE., S5I2(F 1961 FEIZHBEOS R TABIENBIZRL
e REERERAFKB (USAD) D X54GHEAETEILEL. REREOILK. TFNY
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(bule parge) 1Z$ElTH, Chldk. A DO THDFHFEY (red parge) DITYH— X LD
BXRIZELVL, BRHYZOFEABIE. K5EDEKREL,

AT =NJRDAVE L, BRIIZE TARMBIEHIELEZL G, o, B E

WTHRU Y FEL, BEEVRI—LDBEIZAIT, §FSIS. 2OEAD
“‘REBOEDHFRIZREE LTS, YT IEEL,
FA=EAHBRYT, CRIFETAVIOREEENTR-LIELE-BRNH-
EASh BERERIE. 2 EROENERES (DREES) THALGEWLE
WFEWL, FSUTORBIZA MY TEMN TR ENFELY,
TA)ODIGE. ERORE T, KEC DHEMBREIHLE QFRBFHUREX
B2 Foh %, DOGE B HIEZIES OHMERIEEIHAIRIC DL TIL, Xk
BN, KIFMES T TES, — 5. DOGE AHIEDA—4 vhET Bt R
R HEDQEHRMBEZILEIE. HIBLISET NI, SLEMHARLLAELE
WL, 7272, SIBOBEDFER. M) TILLYR (K#fE-ERES LR T
BeAN M ER) [TEof=C e, QFRFHREIHAIRMELERHRAL—R
[ZEDL D TIEENM?

SEFBBAFIL. 200 B ABOBEZERL TS, EHEI7%E (DOF) [EBH &%
11 BAZERALTWS, 56, BRBIT/REREAT (IRS) &, FH K% 9 5 5,000
ANGOBIEHBEE 78,000 AFRE) [NATUBIEDTSTIL. IRS DBEFH
FLAIZ 102500 AFTEEDFE., —A. U TBHEIL. NI TUBIED
IRS BiEEWEHEIZIIRNDIE, WEHBEORBELIIBRE]DEY., FSUT
BHEIX. N TURERBIEDRBUITRILICKDIERBURZ . B+ M
EIERBEE D7 —RMBURICKE<ER T B,

=T A)ATIE GBI, RED BT+ TR E DEREE T 7— X~ 1E&5E<
5T, b5 7 20 Bi#ETIL. DOGE A\ IRS BiEZ &L EMLKEE LT KR
BB T 5275 0D AM, [[RSFFELLTZOEZOMBHELRICHET
BEEIERTE, EMAER (FAIEFRROEILES KV IRS OFEILLEREYAAT
MG DEEH—AR/NFETLBUEE |, 2 IEFEZE (FTA=Fair Tax Act of 2023)
23%DEFM/NFTFRLEHDBEAS SUHEBFRBRNEZRDOMADBETSV) DER
(X, ZRMITERTRZEELNESTREMRLH IO EHR], ST KEfE
(X, EMHF L (DOE) IZHEILL. ZTOEBFEMICHEET 50D KHKEFIC
EZ4aLT,

kST 20 BHEIHETEH.TEBIDDZKEGED, 2017 FOFHRE
(TCJA=Tax Cuts and Jobs Act) T ZEfitt LT1=18 AT DiE#x (2025 FFTD
BR)ZER-##5T 5, TCIA TOEAREFT (DB EREHRENS
21%~DIZVMRE) %, SHICEBRRERED 15%FTEIETIF5, [T
20 RAINERZEORBRNGEFEREIL. 25 F 5 ARICHSID TIEARLH]
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Oh77 2.0 BHEAOIERE 7017k 2025

FSUT 20 BHEL. HIBEENT . KB R TRALEFHLBEREITEHT,
ARENAZIKEEICL, BRICEERDRMES A, 5LV T 20 BUED
BAICE.r7aszoh 20251& 0 51E@ENH S,

(3544] M527 2.0 BIEANDIERE 702 z/7b 20251813

‘NS5 T 2.0 BHEIXE K57 “BlEAIBEIE (creative disruption) "BURZE R < &3T
BT, 2. TDEIINSUTERMBDOTA T4 7 TIEGEW AYT—28E
MEEDFITOT IR 2025]E£LV51EFE (wish list/ B RN EDEIZLD,
A1) T —2 B E (Heritage Foundation Inc.) (&, 7 AN EREDEE. Tk
DC.OAREEL, BERFRDIUIFZIDI1DTHD, 1981 FIZAFILE-L
—AVBHENER T HERIIC. EORNMREBHED OB KIZEZLIZZLT
HLE5N5,

Mandate (br
Leadership
ive Promise

The Conservative

(Public use)

AYF—UBE L. [FAS ok 2025 (Project 2025: Mandate for Leadership:
The Conservative Promise) lZ#F£ &6 £, 2023 & 4 BIZA KL
(2025 _MandateForLeadership_ FULL.pdf) o

» A1) — BAH] (Heritage Foundation Inc.) (&, NEFE AL 501 £cIE3 B L
DARFBEAERTHY . 1EDBUAIRH D EE ZIE (electioneering) [FZE LS
B

ZDIENS. [TaDUb 2025]1%., $FED KM BIEHEZIET HHIZED
N3O TIEIGEL, LAL, BEEMICIE, M5 T 20 BHEARELIZIGAIC. &
DEIIKMBIERZILAL . BERTHGBEREZRTT 20 DRAMEMN
2. WhIE bS5 T 20 BREND R ENWVIERE " THD, 900 R—UFBZ 5,

ANYT—=UBEIE. COEEEDOERTOS I ID 2,200 HRLHLH LT, B E
boZ1E. 170k 202501, RSFIRAY, TU—ROURSILEIF—VFK
(Woke/ BHEWVWR) N BFDXEIELTE RS 57-H D EE 5T E (battle
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plan) ITHHERLNTULVS ERKIZIX. 52T 1.0 BHETKMIERBEMEH DT
AEEH . 100 LLEDRSF - HIT R OB BEH 1=,

ROUTKIEGEZERGIE. COERENFAEEAELIZYLI, LML, BiiE
EME. COBERAEZEVVRANTEERRMIDG -, £, iEREBAL
FRXMBEEDELIE. COEREICR>IZEDTH S,

- HRFBAEZIE> CLWVERBR R T RIIM2025 FHEIETOD VM RAER
(Stop Project 2025 Task Force) |Z3Lh ElFf=o ANYT—UBAHIZEET 2NED
& H &R 9 EHR (tip line) ETHRELT=,

[[TR2zOk 2025 D% ELDEELEL ST 1.0 BHEDORFZRET. FUX
FMEREZEFELBEMNT STVl -J+—(Russell Vought) KA EL Iz, RIK
F. EMTEEZEED 2024 FMWMEOEEE (BERIELD) TLH S,

-Jr—rRIE. FSUT 20 BHETIIBUX#HEMNSIEASN., B LROKE
Z1§T.6 Jk 7500 EFILDERFELZEEITIAMEMIHLIFTEEER
(OMB=0ffice of Manage and Budget) D ;YT [ZFRIELT=,

[[EMZH, P32 -5R1) T (John Ratcliffe) K[ R1EHRRE (CIA) EE]. TLH
>+ H—(Brendan Carr) K[EFBEZ SR (FCC) DHEE]. FL-R—<> (Tom
Homan) K[+ T K#FEFED I EERIRE (border czar) HHEE 11, R—IJL-T7k
F 2 RA(Paul Atkins) K[GEFER5|1Z B & (SEC) DZERIGEN VS,

HERETHA[TaT I 2025](1F. OBAFDFE., QL EDHER. QEFE
H.ORF. OMIREED 5 ENGLES, TOARIE. XD 4 DORER
[CHEEIN TS,

-BAMIZIE. OFVRMOEEICESN-MESRICEIRERLDTA)H
FEESEDS. OTHREREZBAIT L. QERIIELERELZHE T H. @I
FOTHEZIT-EAANDBRICEZLEFEZRIET 57%L,

NN EIHMEMBEOLNSVTRDERZE LN [TV F 47
(Trump’ s Agenda 47 Campaign Manifesto) [75& .t DR X E(ZHE SN TLY
B

bSO T 20 BHEE.[TED O 2025]IBESNT-BURIBEZ R4 &, KH#fitE
[TEEICEBLTLS,

@ K EMER D HE K LB /IN ST BT

[7oozok 202501%. =8 —- T € OT4T A4 —/B—RITHER
(UET)EAR—XIZLTW S, [TTHRERDODEBAERIDZAMILDELE, KFFEN O
ML-HEREZHF DOHMIRFKEL SO . ENBATFOITEHEEA X T X TK#E
DEZERFITICENINIRNETHHILIRE T S, FiZE (DOJ) . EFHIEER
(FBI) . 74 (DOC) . EFHBIEZER(FCO). EFMIWM5IZER(FTC).EL
ZE2RESL DHS) G E FFERFLEBRL. KRENEEMRG-BEE 5, &
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HEHE L (DOE) ICWV-H>TIEEEEILEIRE T 5, Chld. KIFFEERZ LS
ARG BH1=3)—-TTEIT47 A —/BE—RITRFEMR (UET) . RSP
DECREBHRMALTNIE. BARDFBETHD,

[7O2Hk 2025]TlE. CORENERINNIL, BUERREDFHENBHHR
S BEHOBERAFICEVWTAKMELNEE. BEREEITTEDSLIITLLE
5,

(702 Hk 2025](F 512, ERBAFYITHBE (AFE) DERAREZHE
BR-BELL T HLORE T H. FYUTHEICHDYZBUAERBEICANEZS
FIIIRE TS,

-EE.NSUTREHFREIX. [TOP Ik 2025]DREZHEL ., FAIEE R, K#E
[EFRHL. IV TLABEOERREZRLL. EXXHETREITSAHZE
FTHEH L=, KEETERF (White House) RIZA—OY - Y RIVRMNERNDEFFNE
{£4 (DOGE) 1% & (T1=. MOV T RK#fEIL. TRVKD . by T OBED A5
9. HBROF)TBFBEICHLTH, BUAER (RES) CTEZEIILES KD
[CHREL. DD FSUTBIEANDBREEZH T ELOBAGA—ILEEMNTD
DEBEL TS,

-2025 F£ 1 A BIELFEST- 2024 FHRDOFEHEERSHOIGEH,N. NERA
Fr(IRS) DB DYANS T, BEEBENR2YILIEH TS,

hSUT 20 BIERER. FREERAOLAKAEANT KHKEBASZTT —HN—X
(Presidential Personnel Database) |[ZZ& SN D=OIZ(X. 4 TAOX—(ZE
TORBMDEMICEZA G T NIEESEGoT-, BED 1 DI . REODELK
BUARDLENTHET-DNEHTEIANE 1| NZBFLETNIEHEN?F-TD
BRI ?1THS, FREABEDOY—vILATAT (SNS) ThO VR AESN
HlEITEo- LFEOPTRE-EXOEHIZEEITSAAEMEDREIERDIK
HELZLTWELDTIEALD,

O AN IRPIHELEREDHYA

EEETHATOO I 2025]IE. ATEIRPIEICE S KZ 200 EHSNT
L5, BUFA . EERELTOD ATIRIRDHREAREIIES T 5KLIICIRET 5. B
SEIEREICHTEIANTTT7 (BRBERRKR) OERAZHEBEL. BFEOHiE
EOREEZEEMICEILL, LRELTUITEDLIITIREL TS,

EEEE, 2EMNEREZIEEROTOSDITTEEWL, FSUTRIGESE
BB ZDOLSBEIEERIZESFERALLENERALT-,

EEETE., PHEICEATIH AT —IREORYBEAEIREL TS, X
T ERRBEAE (HHS) BNF YR NBOEEZRMICLz, LR FITEk
TRibEShiz, IR L REDEERLTHIFTHLIITIRE T 5.
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"CORITOVTISUTRIE, FIEICBET HEREEICEMIZRTRDIREZLE

5,
ORBREX%E

F7a ok 2025]1&. TRRREEZBEMICHITT 21-OICFEEZE 0T EBER
T T KIICIRE TS,

LALLM UTERDIKMEOFEZRROENERIAKOBRIE. [TOd
Ik 2025 Tl SN TULVELY,

ERETHATOD U 2025]1F. E L RERES (DHS) Z L > AEIAL.
thOBERHFELETLEEARL, KRETENGEERHEEICBIRT S
THHEIRET D,

CODIEFELN EEETE. LEHEELCASTEFREED-ODOEIIEY (&
IDZERELEL. BRBFEXIBEITLILIICIRETSH. TO—AT. BIHLOEHR
BHASEHEOEMNFHAEZILAEL. ARICBR-TRIEZHEBETELHEEA
#RELTWS,

LA FSUTERAFEEICRGRR . ERLZOETEB RO KRELE N
BRTHoIz. — A IEREDREITAL. FSUTKMMHEIL. SEEDEHIFH
HATENOEBRBIAKEE(BEE)ZESHELZERITLIAMERICELL
1=

@I R/IL¥— [IREEHES SV

" IRILF—BETIE. IEEETHATOC IR 2025]DIRE L. KIFFEETD
FSUTERDRO—HUMEN, RAE— #EYFELN (Drill, baby, drill) 1&A—EK
5,

FSUT 20 BIEIE. EABBOEEEFE LT AT, i ELHBEELE
DOHEZE BRI RIEZBICET S/ \UBENCBELZREBIET-,

-FFaozob 2025]1F. BERIBEIRILF—DHR - HREICHTLERFESE
KIBICHIB T AT EFIREL=, M5 T 20 BiiElX. COIREZRY ANT-KHE
EREHFRHL-,

-BARRICOWT. TRk 2025] Tl 2 DDOERLEDIZREET S, ROKHGE
N BEHEZEHETIRNELON . HARNDEARESIESLTFEIRELZD
mNERMNEIN TS,

FSUTKIE. BHEER®E. LELE ZHEFEICH LU THERB (reciprocal
tariffs) 3R 9 BURERIRL. TOEDKMESZHRE L=,

-MAT. [FE2IHk 2025]TlE, bS5 2.0 BRENRELI-IGE . EAFIEFR
BRFEIREL . EMBEFHEZRELL. BEOEARMAF~NDEIRSZIREELT
W5, MEEZON U TX#MEIE. BHRMEICEPLTEY. COREITHL
TIFFELLHEEZLTLVL,
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ODEL HH. o T VEAx %

72k 2025]TIE URZILRAEFS LTS DEN(ZHME. 2T, B
M) TATS LT I7—T47 - ToOlay GEBHERREEE) DEILER
ET5H. MAT. AMEERELL. BMEERCO T —TATOTA4T4IZHE
DKEMNIZH T BEMRERBEEZRELL. 53%% (DOJ) ICTRAAANEEZR 1%
FREDXHRETDHLIIIRET 5.

NSUTKREGFEIL. FREERNSEFRBAATO DEITOT S LDELEICEIL -,
DEI 7OJ S ALIZSMLIzF Y7 ERAFELEMELIRO TS,

-Ff- MAEENRDLIO A —(EBR)ZBERD 2 DICRET HKHE
FEFHL-, KERDO T2 —BKREEE S (Gender Policy Council) [ fi#
BiEhd, EZEE R (Census Bureau) (&, RFIRDIL—ILIZEDER RSN
%,

-MAT.[FadzHk 2025]TlE, 2R OEREGEGEILREFIRE TS, CNIEEE
I, RBRB LUV ERANDLMBIBERDZED, M5 T 2.0 BHEIL.
KERERHL. COBERTHET HERAL,

- TIZANIZM, [TED U 2025](F:E B E % (DOE) DELFRET S, +
SUTKIZZDREIZAL . DOE B DKMESIZELLT-,

ZOEMN [FOPob 2025]1F ., B TUOVERDZIEFIRELTLNS, C
DELZFoS . FHAE-AFEAREICTS IT BECEEREETEHREFLICT
BEIITKRDHD FIUTERDITERICHTIHREIT LEZHFRYRLTEY. E
TN ToYDBRHEIZIEHEYBEDALZENEIIZRZ S,

O v—FH)X L

[702xHk 20250(&. ROARNDREBERBICRIE T 50 v—FURMIFE
THEEEEETALIICIRET D, MAT. AEBERBD PBS ENPRIZESR
IR LTWBAIEE FID 2 1% % A (Corporation for Public Broadcasting) ~
DESRBEATEUDLIITIREL TS,

-IIZT.NPR DFEEFBFEEEZIMYEL. FMOFEEEZ. ChETHALTL
R ERBBEBHICETRADIREEZLTWDS, “EHMATA77IZNA
SNS ORYRF ¥Rk (Podcast) i E“—a—AT 4T "ZHRTA /N REBEFIC
MRBESIIRET 5.

-[Favzok 20250, TR H—(Brendan Carr) KM, CHOEZHEL
T=o

26 See, Mike Wendling, Project 2025: The right-wing wish list for Trump's second
term (BBC, 14 February 2025).
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- ZD®.FARKIE. 52T 2.0 BHEICKYERMBEERE SR (FCC) DIREEIZEMS
Ni=. BEKIX. PBS & NPR 2 BT HEAEZRALT,
* 3 %
7Y zok 202501F. FSUTERDESTIE“BYREN ., “A—FET72KYDE
FAE"HOMMNEN, LML, BREORFEFEEZBITIT7AVITERIC
EOTIE, “BEYRN “FAAERENSVTEANDERIZTHTRAETD
YFS52“ThHb.
F7a>ozHb 2025]1%. BRSFHGEI=R)—-ZH €747 - 2A4)—/BE—#
ITRER (UET) ZR—RIZEMN-FEEETH D,
-LBREFMREBOSL EZOXE.ENHIL. BB HE. TRIOBHEX
LT BT A)NBERFI~DOREIKR THD L. BEETT 57,

OhF 7 EICSTT BB HRAFEE I OMRTE

FS2T 20 BHEDG AR EZHFEICH L. ESZHSE. BERBEELHNT. $#
TROMY T THAIRMESZERAL. REBBRENTIREZES /BEHEE
(unilateralism) DA EEBLELY,

LHL. LA THIHIEMERICIE, BITETE) RO T THLHIRKEDREHL
AT AN TENNT LS LT 2EELH L, EMRFE(FEZ 1 £ 8 H 1 B) L. F
BMETENERICHEATVNS, COFEDAKREIZLLER>T, BEREEEE -
TETB) RO T THLIRIFEDIERITEZ NG T HLEHAEZEALIIENSD
THd, FN=ODEE N ENTHF BEBREHEE T (Global trade accountability
act) ITHD. TDEETELEEDBEIL. RDELYTHD,

&' it 57:E B S B WX E( Global trade accountability act) i&id

-EHBEELTEEEICE. RFMITHICLSIREEZZERT IEMER
(unilateralism) IZX§ DB DERERILT HEENREIN TS, ST
1.0 BUEDERBD/NATUBHEIL., BAFDER. MAZ L B5IFHED KL%
BHESIRESONDEREEBRZERLT -,

[ R @ s BA & 1E ;% (Global trade accountability act) |(&. B FiE % (tariff
laws) (%% - BEE - BREERLKXE - ERBREBRFEREGE 28I,
AENERTIH/ RETBENLCBEREZRET AITHT->TIX. BEDEA
EBEFDLIIITKODEETH D,

27 See, News, “What's Project 2025? Unpacking the Pro-Trump Plan to Overhaul US
Government,” Snopes (Updated July 24, 2024).
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=L, KEEREIL. fINELT. BERRRDRBELNHLHEEICRY. BRITX
ETTDEZBEL. XK BET. ERBRDERABLGLT,. KHERT
BEBABOAEERETETEILDET S,

- BELEE(E. 2019 FITEFRER LRITTA-1)—(Mike Lee) iE B (2 M E
HEMEMR)MNMRELIZEETH D,

“MZAT.2019 FICERBEEESTIRICOA—L - T—E YRV (Warren
Davidson) & 8 (A /\1 A M EHEFTRE) HAMEEL TLVSY,

-WIhb, EHREERAEEERE. ESEEERSKMMBICEL OGN
TUETBO FFICED T B EFRITHIEMNENTH S,
HENIRBICIAER-ST, EHREE 1588 1 BICEDDIEENIEREZES
THIEITKY . AT TR FFEILERT (BBR) EDIERD/NZURERDLIIC
KRDLHEETHDY,

The Federalist Sociery's Article I Iniiacive Presens:

{l

| (Public use)

52T 20 BUEDREICEKY . CONEFBEHRAREEIZ. FTEFTEVEK
EHEHOTETWS, EIFLSEDD . ST 2.0 BiEIL. MEDXER (rule of law) J4°
MBI ZoR”. T€FH5AF! 1. [ESRR/IE&IYR—, T7—AM! |, B
RO T, EBKREZIRYET ., EHRBRTIEMNS U TRSMIRET SR FHL
SOPRA (#£ W/ IL[EIEX) M FESH T %,

RERET T EMBEARNICLEREFTEZNEEL TS, BEDBUAKR TIL.
T A)ABUAIZTIEZ (ustice) IZRDDIZDEDEEZDITAIEFBHATH S,

MR BERAEERZIE. ERZEROI EEZREEAE (major questions
doctrine) 1D EHIDEFUEDENEZLLEN D BEAIZ. AUTHIL=T L, 25 £ 4
A 16 BIZ. TEZRMEEE IEFIERIL. 52T 20 BHEICK D K#fETTDHE
HEMEELZLML, BITOFEL (ZLL) Z RO LIIRE[TTL 5]ISE],

28 FHThRI. S.1060 - Global Trade Accountability Act of 2023
29 FHThiRiE, H.R.2549 - Global Trade Accountability Act of 2023
30 See, Note, “The Global Trade Accountability Act and Its Effects on Congressional
Power and International Trade,” 9 Penn St. J. L. & Int’l Aff. 258,” (2020).
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| b227 2.0 BHED B E B —RBBREIREET S

R T, 527 20 BHED BEE — R EBUCK (America First Tax Policy) & I2f#
THDITHRIDEELRAKMER (BRELGE) . RDEBSYTHS,

[R1] F57 20 BiEOTHER—HBBER BEOARKES(EE)—K
1€2025 £ 1 A 20 BEHOXHEES (ES))
BEXRE [ZAH - D7—AMEBEBE ] (America First Trade Policy) (ITB
EfE—EmEED”
@(2025 F 2 A 13 BHH OXHEBES(ES))
BEXRE P79 —FFFIEF-FSUTRGERHETEZICETSLAE
MO EEHE 1] (Fact Sheet: President Donald J. Trump Announces “Fair
and Reciprocal Plan on Trade”)*
32025 ££1 8 20 BOK#BES (EE))
FERME: [OECD 70—/ \JLERBIERSI] (OECD Global Tax Deal)*

1 [PA)A-O7—AEEBK](BEE—EH) REZHT

FSUTRBMEIL. 20 BHERELA® 2025 £ 1 B 20 BIZ. [FAVA-T7—Rk
1B B B3R (America First Trade Policy) 1&RE9 45 BHEFE — B 5 Z (Presidential
Trade Memorandum) Z 2L . B L <D K FE T (Presidential directives) [CERBLT=,
ZEDS6D1D. [7A)N-77—A BERKRIEE (BEEE—BARE) X 52T
20 BHED . L\h (L E 5 5% 5 E (Declaration of Trade War) IT#H 5., RD 5 EH
YA

[(R2] (7X)AH-77—AMEHBERIRE(HRESFEE )OFF

o de =
%1% B 5

825 TRENDOTHELEEAN DXL
EI3F HEEORFSSIVEERER
45 BEREREICETHEDMDEIE

5K WS

31 America First Trade Policy — The White House

32 https!//www.whitehouse.gov/fact-sheets/2025/02/fact-sheet-president-donald-j-
trump-announces-fair-and-reciprocal-plan-on-trade/

33 The Organization for Economic Co-operation and Development (OECD) Global
Tax Deal (Global Tax Deal) — The White House
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BEE-BEREE(EHHSES) TR, £Y . BH4E (DOC). ##4 (USDT).
B EEAKRI(USTR) . B R 2RIES (DHS) B EER DR FHBE DT
HLT MU TRFERMNEEFHRIIREL-—EDRBEREICOVTORE &
BIDHRIITKRDD, RIZ, TDHRE ERFHE-HECFEH. BB (BHELH 25
F4 A1 B)FETIZHEITBEIHERI LD,

FSUTKMENRELELE-BEE—BEEENROLIABRDEFE. F2X[TL
ENDOTHELREANDRLIE LVE 4 KEFLERECET HEDMDEIE]
ERICLT. - RN TDE RDEEYTHD,

»»»»»»»»»»»»»»»»»

AMERICA FIRST

TRADE POLICY

(Public use)

[®3] BEIF—EHHRREEB(B 2R, B 4 XF)OBE

O(2E 2 F[FRAEI DA HEZLE R D RIE )

(KB TEHOBME] BAGEZAFORRE. BF -EBRLTLERE~AD
HEEREL. AFHEEICATTOEHARETCOEMERZTOMDEREZED
BYGHEEZEISETHIL,
HEHBEIEFRENMBRESKEBREARLGE

(AR BR;E]

[AAUH]

[(K¥FBEIERBEOMWME] xt49m& AT (ERS=External Revenue Service) |DEI
%

[ELE] MBEREN. ABRELELZR2RERE LHE

(4R BRs%]

[AAVM] ERZOMNERSIEERADHRZEZES. BITOAERAT
(IRS) &L A& DAERBI R < @ (F 7= i

(KB RBHOBME] ESHFEICLSIHoP LT ANIELEEIIETEHR
EBEL.HERLIOAT. ZFLOBEYGHIGIEE. MEREZE#ST I 5L,
[EZ#EE] KEERRARLS. UBERE.BFRE. KKEMER-WEEY
L FEEERS] (Senior Counselor to the President for Trade and Manufacturing) &17

==
0¥
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[IRBRE] EFFE. BEE 71 £~75 &, BFiE 1337 5-1338 5£-2253 &-
2411 &, B R AZFER % (IEEPA) 1701 &, BE I EEME

[AXK]

[K#FMEIETREOME] TELWMEIHFELN. FEHRE. BLHF HER
ZEMIC. TAABE(S)ITHLTEEEEZRBMICECABRELRELH
EL. BULGRIGHEE. MFRETHASTHIL,

[HEL4HE8] A RTE

[iRBRE]  PBEELE 4421 & 9V RBR - R ik 5305 &

[AXK]

[K#FEIRREHOBE] BITO7A)IOEBEGECHHIEFEGEE A
BL. BERE M EDHFELOREN D EEMTETFO— Bk ELE
BELIIHFEITEOITREL LTBEU LR EERSTHIE,

[ HE0] KEREEAX

(AR Bl ]

[AAVR] FSUTHEBREZ(BSHFENFETERERZEDOBHRZRTH
R FIEICE TR ERDORHER

[KRFEIETEHOBE] SREN_EMFE L5 5 0EE iR E MiER S
ZIHHEICEVWTTAAAFTEHE. BXE. BESE. Y EXARHEEZTD
tDEEENBMED-OIZHIBTIEANBTLNTWSEIHNEREZEL, D, 1
EfEICEAT 85552,

[ HE0] KEBEEAX

(AR BR;E]

[AAUH]

[KEEEIRTEBEOBME] RYVEVY &/MBE BT (AD/CVD) kD&
RA(ERZ8ASHE. X MNAR BEERXE. [0/ 7 1280, ) ICET
AEEOCREEAETSHE, FLT. CAODFHDBEYLIEBEEZRAT S
&

[EL#R] EHERE

[4R#i%] BEFu% 1677 5. AD/CVD BEEx S

[AAUH]

HE2EXiR
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[KEFEMEERBEOME] 800 FILUTOIRMEELHA(TI=TX)IL—ILD
BRICKIERBEAGEAEROCIIVAZLBEDEYDEZERAIZET D
RAYFHEmEL . MO BEMAZHLET HZEICKYBERIZTAVADBRAS &
URARBEZRETELIIICTIL—IVEEZEISTT S,

[BHHEE] KEEEARLS. UBERE.BHFRE. AKEMERE -WEEL
LT EBEECE

[ARBLE] BAfiE 1321 &

[AAVR] VEOWMAYRIZEH, EMNMEAKRORFREHIRT HEE,
[(KEBEETEROBME] thENERETREFLIFEANCHLTERMBLL
(ZENZEITOTWNVELMNE IO FRET S,

HEL#E] BB REN. BHRECKREEERRKREDE

[HRBLE] NER AL (RC)891 KRR

[AAVF] RERAZRJRC)891 FI&k. EREHTRELITEANCKHLTES
B LLTENIZTOTCVWSEDERYEANIIH T D EE 2 FIZ5ELIF
HIERZKFFEICEZ TS, F-FZL. WEEZOREBRB IR INI-IEN
AW

(KB TEROBME]IHoPSEEBEIWTO O BATFREZERE (WTO
Agreement on Government Procurement)Z =23 .] Z.2017 £ 4 B 18 HFEH
DKFER 13788 5 [FAVARGZDEA -7 AJHADER (Buy American
and Hire American)] DERAHLENRAESZEEIZHAEL. HhD. CIhoHE
NNETIEGK BN FEHECREEZEBLAT IR TERSINSGLIIZTS
=ODENEETHL,

[HEH#E] KEBEEARLS. KREFER-2iEEY EFBEECHE

(4R BRs%]

[AAUK]

(55 3 E[PEEFRDITER]

O(% 4+ RIFHRLEMIZET 5T O OBRILF)
(KGERTERAOBE] X R REORALUIWALHET 2REEL
BT SO BEMABINESHETET B0, EREDER BB KK
T AEFONORLATOREERMT 5L,

(LM EEREAEHETTOMBEREORLHE
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[R#LE] BAFLE 1862 5

[AAUH]

[KFEIETEROME] M- 7L T HEHROBEARKRIN . RERZ DM
MARBEEDN . BERLTEREADEBHAERELTHEIICHELTL SN E
RREE-EHEL . A DO EDRERELLICEIEFZETHTE,

[HHLHRER] KIRERFRRMEELN. BB RE CXNREMERE - REHES E
FERAR & 1%

[RBLE] BEFLi% 1862 55

[AAUH]

[(KEEREREROME] AREOHEEEFIELRIIL. 5D, BESHIRE
BOMBHHREETOMEET IERLTEREOHAMNRFAFTEIIHTS
HKED-OHORIFZEENE T H L, T, COEDRIMMEBLE LT HRF-1ES-
REL. B2, BESHFRFHEF THAEVCEDOREZHO HE 3L THESHY
[CEELGYME.VILNIIT7  —EROEMOBEREBELT H5-HDERTD
AT DIRFNEHERL. D, TNTHET IOV ADEEETHIE N
AT HEICEREST (BULGEZPERTEREXMIGEZET.) TRT -
HDEHBHMITBERS LPETESWICTHITARSIZREIL. D B1EET
H&,

[HEL#E] EHFRELEABREN N MEEEERZE I HHELTE

(R #LE]

[AAUH]

[K¥EFEIE TR BEOBME] 2RI TYFE—% )L (connected vehicles) [ * ER:F:
FHRBEMREEZEIIEDE] ICHIIFEHREEEMN -V —EXB
(ICTS=0ffice of Information and Communication Technology and Services) [Z
FAHMAIFEIZTDOWTREEZL. Hh D, BN RZTEET H&E, MMA T,
ICTS OEEIRFZMDARITYNEMDBEIZEHLKR T NENEIMRET
5L,

HELHE] BHRE

(4R BRs%]
[AAVK]
[(K#fRIEREHOBE] 2023 4£ 8 FARHOKX#EST 14105 SEZEA

D—EDERZEREICHANDHLIRMOEBADERERENRIMEESE
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FRIERLEBEIURBINOIRENEIDNETRIETHIE, F1-.[2023 £ 8 A 9
BIZRHINIKEES 14105 ST H5EHFRAI[8I Fed. Reg. 90398
(2024 &£ 11 A 15 B)] [TEDETHRESNEIBEE~OERT2REIZHH
DEIEMPHBADEREREDHFGICETIATEILET HRERANA,
ERLEREADERICT XL TELEITORBIZGE>TLNSEMNEI M E
g 52&, MA T, RAANMEERERETOTSLNDHREEZED ]
BRICEDZENEETHIL,

[HEL#E] HBERENEBRE LML EEIEREZE T HMELHE

(4R Bl ]

[AAVHK]

(KA TEHOBE] SREERHFARETOT S LIZHI D5 E R
DEBEOHBOEMNEZELS LU, THMEEXNERDOHI T X, FHAFES:
(FERERET D&,

[HE LR TEEEFTERB K(DDirector of Office of Management and Budget)
[KEEFEIRTRBEOBE] Hh14 . AxP 0, hEZOMOHIENS O FET
BRIV I)LORAZFML . RRBERICHLITE-HICRELGE S -E
RERRELORETHSTI S,

[EE5HE] mBERELELZLKRERE

2 [RBICEYTARENOHEERHEIRE(RZBFEBEBTE]IZHD

RUNT, 2015 F 2 A 13 B, FSUTKR#MEIZ. 7700 —MEFFILR- ST K

HERLEDIESICEAT SN EN DI EEHE (Fact Sheet: President Donald J.
Trump Announces “Fair and Reciprocal Plan on Trade) J1ZAFXRL. BIEEOBEE—
EHRBED1 DD ELSTHERIFH (reciprocal tariffs) JEAZ BT KIFEEE

[CEAL, COXMEREEIL FSUTTE 8 S (Trade War) 1B O EATETH

B, EEBEBMDFIE . RDEEYTHS.

[R4] XKEREE MO 7THBES MEREBEHEOFIR

X HEEHRZENNTHEFANGE PR EZHLLZHD TIEGRL
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OE ZHFENTA)HY&EPH—E XIZEEL TS EH O JERE Fu B B2
(non—-monetary barriers) DEAIEL. 41 BETIZAHEEIEDT-HD
AIENETEZHEY KFEE~NDIRHEZIETRT 510,

[$§Rse/1BYE] EFHEAFEE (USDT) ., EFEH4E (DOC).,
K BEERRIUSTR)GZED YT

8
[CERT—II/XB0EE] REDHERICEDIE. 25444
AOICHEEBRIRANEARL. EORI—T VMG F
ELnFEHO _ERRS/ G (T1—IL/BHESE) 65

(1 FSUTTHRERSR 1&EfTH

FSUTKIIKFBEZHB R NS, 7A)AKYEE O BEH + FERE R fEEE + 440
{fi B (VAT/GST) /HEREZZRL TV SE(UTISEREIELELI ) EFRAET
HHEMPILTE, BABLI—7 VMG =S BT EIZ (X8 B B Ft (reciprocal
tariffs) 125329 B KB IF T, TFS U THEBEFE (reciprocal-tariff act) 10D
FIELREFICAN T, LHL., FHEDOFHIEICIEBFEAL NS, FSUT 20 BiiE
X, FEDHIEEFTIC. KER (BELGL) TI—TIMDEE. TDRDF—
FyrBEED ZERRSB/BE| (Ta—IL/BEHESE) ) RRICEA# o1,

FSUTHERBBISOTHIEANERIOEREBET. TOFHE. RDE
HYTHS,

[XS5]) P27 20 BIEHBIEY T£AMMAH 1 KiEDBIRE:
Dt R E 5 (WTO) <> 7- BB
(MR TLICRUHRE: mEPA VR EHFREAZ—S V]

“WTO DEEFIEEE (6 )X, FLITEMBREEIN-IBSCIX, EEE
LTWTO MEREZITT. ZDEMEAHREL LIRICEEREMERE T L%
RO, COFEITHL. TAVHDE ZHEFEN. HEESZ &) 120
T.7ABDNZOEISOBHARZICERALTNALYEBVNREET AYH
ALDEARITEALTNAEHMLI-ET 5, COBE. 7AUNHRIE
DEAMDTELZS|IZTELITTHEEZRLREIZTSHH %,

-—RIC.HEEIENOEREERTSHEAN L. TEEN AT HE
mICEVEREERTENTREIND, LML, FS2T 2.0 BHEIE, T7 4
JH-T7—ARIDBE AR LA, TSUNEEFEEEZLZIBELLTEL
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WBEREEZRDD, oLt TAIAEHEELOBDE ZERIEHRFH
TIRGLATHTH S TEENTA) IO LEALTHSEGEE . 7A)S
MNEZEISZTHMALTLVELMERINH S,

ZOTEMND MIUTBIENEEBREN T TH, ZTORRIT/NE HE
E. SoICFHABRFANDEEZIREEMICGLDTEHGELD,

QESHEFEI-ASNERERTHE

(BAfiE N Z DB RZITEMERER: BRGENI—T V]

TAADEZHEFEN. HAMR (®R) IZTA)AKYLEVEHRE, T
TWAEHIIENT-ET B, CDIGE . TA)WBNEDEISD A DH A &
2. 205 BMERERTEVSIAE FIZIE. BRIEX BEELTLHT-
OIZTA)NERBEYM (A FA. BRGE) ITEVEREZRELTLS,
BARTEAEICIEBRENFTTLGENDA, TA)ANBERANSHATHE
EEEICRAEZRLCLAER (Bl FAE 25%) &5 LITH0PYA,

GEMAEERFELLTOLMA—ZERSE

[(HHFE DLW A &IT—#EMEER]

"TRTOENSDEAFRIC 10%~20%D—EEHERT HiE FIUTRIE
KiEEZLR PN, EWMA—FEB/1=N\—YIL- R—XF5/1H
2 (Universal Baseline Tariffs/High and Broad-based Tariffs) #38 A9 55
ARITBIT TN = COFAEF RE, hFF . AF DLV EHEDE
[CRLY . EHANMCDEAITHL, —RIC—ERETOERETEAT D
LDOTHD, FIUVTRIE HEEBORFICH->TIE. BRMPOBEERD
MM AEEAERR (VAT/GST) /HER BB EAB T, IEREL TS,

"F= M7 1.0 BHETEBERKE (USTR) by T Z2HDH -0/ =~ 51+
N —KH T{HEER/CEERE. BEEESOBEFRFICHRT/ L0
RLINHTEMOHMHMBIERICHT=5, — A . WMART. thEHZDOEA
FFICERB (BAEER/BA VAT) (2105, LY. 7AUAIE, EFR4E
EEFREEAL TGN, COTENDTA)DDHEENTFICHED, T
FIOREEICE. EWMARD—EERZEL. EREITAIIDEZFRF
NEBEINDIFETEESIZTLIFTLWRETHD, IEERTSH(R E
Lighthizer, No Trade Is Free: Changing Course, Taking on China, and Helping
America’ s Worker, 2023) ,

Ryt UMM BRED. 29 25% &K 20%FTEBASIELIFAEER-
TL 5 &5 THS (financial Times Jan. 29, 2025) ,

‘Ll £BMA—FEAROEAF. EZHEFE,MCOBELLTOHEER
MEZTHARELNSD. BIHITKEIIREBLGEANDEZERFIEZKT
Hb, BHEWHETEH D,
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~ST 1.0 BUHEIZK S 2018 BEfR T, 7AU B, KEMSDRIEFTFTEZ
(T1-. BEECEEEDRAEEMT S-0. RIBHEX. 610 [EFILED
BRAMEIHEL-.

(2) T EH G T 5 REDRRE:

FSUTR#FFEIX, TA) DB FETREROEE | TTFS“HERE (new normal) "% B 18
T, EAMICEBRENT T BERXRDOTA)AERN~NDEUVRLEIES, 2025 &£ 2 B
13 BT EBAFR (reciprocal tariffs) |7:& DB AL B 159 KB HE ZE (Presidential
Memorandum) [ZE#&LT-.4 A 2 BIZIX. TTBEEBRER - g HREYR1(BH
K% 180)ZARLIY, SHLE-—EDEFEHLHIET 5L BEARNGTSVIEERD
RRDELYTHSY,

[%£6] b5 T72BRMBT 5 EROBIRE (2025 £ 4 B HE/RER]
[ 31 B 3 s )

DAFSa/hF4] 7AIHAFSa-h 4 3ERDEHE S IBE (USMCA)
YEEELT, REARA 25%0EH [3 B 4 A5

QHE[EFHE - IHAEETILHARA 10%DEH+10%:EM 28488
LU 3 A 4 AR

QEUGKIES) LEARA~ 25%DEH:

@FDMDEHEE [H5T]

[ 5 B Bt s]

Dk - 7 )LIBAFY T RTOM-7ILISHA R 25%DBMESH: [3 8 12
SE:3)

34 Fact Sheet: President Donald J. Trump Declares National Emergency to Increase

our Competitive Edge, Protect our Sovereignty, and Strengthen our National and

Economic Security — The White House: Regulating Imports with a Reciprocal Tariff
to Rectify Trade Practices that Contribute to Large and Persistent Annual United

States Goods Trade Deficits — The White House

35 See, Erica York, “Trump Tariffs: Tracking the Economic Impact of the Trump

Trade War,” Tax Foundation (February 13, 2025 updated). bo&b., b 7 BB S

TIE, “RHEEME” O TET | 28D, SNS REZEREEL., TAVVOBGHFEEZ—7 v NI,
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FRIBHKLZ 2,000 EFIL(3.2 KA) DFIREICHMNLRTIEN. HEMEIZE NS
NBEEIZED,
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F1OROERT ORILERICOVTIE. SHERFHNEBHERHELI-OZTER
FTEHREYIZIEOTWNS, TA)DEESH 136 HNE-HS THEDDRAEEZEHTET-,
LYDEREARZIELL. 24 F£6 ALLT=, LHL. HMLTLV =,

ARTHD, TAJADISUT 1.0 BUERLERZER LML, 2021 EERREE
[CIXEERMITH o1z BELGLIE, COERTOAIILREBDRMRERDEVTTYD
(ERTZYRTA—T—) [F KT =TI LGEHER 100 #HIBE, TOS5T7A) A
EN6FBZLHOHLINOTHD.

[R 14]-BTHhHIERTI2INRBOT/RI b

DEEFSS)LER HEMEARS SN S ERFRUNEE
< 2,000 {ZKF )L (OECD2023 S #EET)
GRBIG 4] iR
100 tLF2E, ZD 6 [(5%] 25 4E 2 HBIE, ZNETOT AV DI IS5
HIXT A B A FADOFEFLERBIT 3,000 5 )L B 45 kD

20254 1 A 20 HOMS VT REEOHMEXTE, BEE - DML ITHRFETEE
2T BT ORIINEBREBESITAINDEVT TYIDLY T =N ZEANEHEL
fzo DI, TELDELIOECD DEMEEINDEZ A THRESNEEIITIILEDIC
L=\, ABIZERELNSUT 20 BUHEIL, BOSEDEEITEXIZELz, B, K
MEREFHLT, 2021 EEFEREEDE | ORTHDIOIERTORILER IR
Hho D EERR 1(withdrawal from OECD global minimum corporate tax agreement)Z &
ELE%,

(1) 2.0 Bi#ED DST ~D XK

CDESIT MSUT 20 BHEDTHAT., 2021 EEEFRESEICEIDEERTSS
ILEBROTAITETETABERICHE TS, BHRFEEISELAEN TN,

ERETOAINEBRITIUNERLLEES . RENEHELTOLSEMNDTO2ILER
i (DST)BEADEETHEF T HAEEMELH D, bF2T 2.0 Bl HEEFHOEA
155 DM, DST BEABANENENTEHEHTH D, BRIEMBENE| (T14—IL) T,
DSTEADEF}EZFHLAEATHS,

BE SUTRHMEIE. 2025 F1 B 20 BOEBRTORILERIZENOD B
BEEITHE. 2025 £ 2 A 21 BIZEHBKBEEN T2, DST(TPRIILH—EXF) &

38 See, “ The Latest on BEPS and Beyond,” EY Newsletter: EY Tax Alert I.D. No.
2025-0307 (January 23, 2025).
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AEICHL., HEBABRZIEILHELI=RD LOGREEEDE D KRBT (Directive)
T, FEHLEY,

(X 15] F527 2.0 BHEDHERIH T DST M1 X —
BT ORILERBT 50 DHikE

\ 4
EEMER DT ORILER(DST)EEA
t o

rS2 T 2.0 BAE(L, DSTIEABEANDR
ERLTHEERKROBLS22TTHIG

[+ 16] 2025 % 2 A 21 HRHOKHKAS(Directive)
HEXRE [P79—FFFIUERFSUTREERBT 7 A DOEMEHO
FARAEGERIZEHIET 510D 1] (Fact Sheet: President Donald J. Trump

Issues Directive to Prevent the Unfair Exploitation of American Innovation)

FAINDEFEEOERE AB. FHLR-FSUTAHERR. SEORBAS

FA)ADEHORMEHFECRETH5-ODOREIZEALT,

- ARBAE . SAEBRFST A HDEIZTET T ORI —E X5 (DSTs) . #l
. BT, BUREES - ICERD L5 xtin KZEHE L D,
‘DSTs(TURILY—ERF) (. —fBICT AN EHNNEDOEEICELT
WELWDIZTEMI LT BICZFDOEOTIHZICHEH L TULVS (operate) Z &%
BEHRICYZNEBFIZTAAOEISHEFRHRADBIREZED S,
RSUTKEFSEIL NEBRFLA., TAIADERA—REZBEOMRICFTE LT
BT EIFERDILY,

ZOREF, KEEBARERE(USTR)IZ, b2 T 1.0 BHETHRSN =@M
% (Trade Act)301 E£VICE D DST FAEZBETL. HhD. TA)HDOEH%
ZRT BB DST #FE5tDEEEZRET SL3(HLS,

39 Fact Sheet: President Donald J. Trump Issues Directive to Prevent the Unfair

Exploitation of American Innovation —]

© FEEFEE 301 i, USTR (ZHL, R 181 KiCESERHEINS A E D E 5 e 2B

THERFEE (NTE VAR—) [[TESE, BERMICEY EiF %45 E (priority foreign

countries) BL VY %A E DIEST (priority practices) Z4FEL. 4 A RETIZHE R ITHE

FTHELBITRFESNIBITIZON T, B 301 FREZBRE T L2REAITHHD,
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-ARBHEIL, BRMES (EU) £ (XA FVRIZHEITEEHE. BRETEFIETHNE
ROBBHELIFIBRBEFHRELTESICLICKY ., TAYAD S OB G OR i
HRELIFRICEEEZSZTOEILETEET D,

-ARBHEIL. NEBFNT A DI EEZEET ILILFREELT
WBBEIZIE. BN EBRFICHREEZEL S,

-ABHEIL. BRMNES (EU) DT ORI TIEECT AN Y —ERED &SET
AHDEHNEEBEERRIT DELSICIETTHRAEEHLGAET S,

BIBNSDTAADEHORE S TRKFKEODEEZ, SEBAFT

(ZHL, TA)DBFICE>TRHESNTONB T A)ADEZ O —E X% RET D

=8 . RO ESHEFEMLET7 TO—FEELTEICALMNIZT S,

SLEBRFN, BEOE#HOHEEDRRICHLTTIEEL, TAVAD SO
FEEORRIZERZLTULVGELNESD,

T A)HEEN, BEREBICKMLULE-EORRIZEHLNA TIEESEL,

SEE. ZLDEZHRFEL. TA)NBREOREICHEDZEEEBRFORLEE
HS5mAZ DSTs ITROHIRH TS,

S\ E BT (X, DSTs DEAT, 7A)HDE A SEMBHERILEHINTE
%,

-Z5LI#EMET S DSTs (E. EHEZZ TS TAIIDRUDENEEL
LDV BIMNEESETERZ8ESE IR A ELRFYE. BT LU
FIEICHZY . TA)DOHARETOBRENETETIES,

-GDP DEMNLRZE. AREDTOAIWEEX EE. A—RXNIT . TS
BEURRMES (EU) DIFEALEOMBEZELIZEALEDEDORFRAD
KYHLIEKL TS,

-FA)ADTORIEFDRENLZILIGE. RERDTA)NIT Rt 7A)AH
DEMEH . BLUVZITECHBEIZE>TEIMEEDTH D,

FAVAOREREBOEE FFHILE-FSUTRBEICIE. TAYHDEEE

EEREL. DD TANOBEMEHFREOHFBEERIELTELEENH S,

;ST 1.0 BRET., FSUTK#EIL. BR, SHICIEXK-AFX PO DT HE
(USMCA) TIXERIIZ, TORILE BIZET 5@ M A (Trade Act)301 FIZE
< DSTs SAEZRAL. BERLRSELT=,

;ST 1.0 BIET. FSUTRIESEIX. 7A) AR FEERIELO DT A AIZE
EZRYRTOICEIMNIEELL TR EHE o1,

DWHEE, FSUTRBEIX. TAHBEEBGRELUIFHEEERENALE
SEEETS-OIZ. BEZICEAT LN IENDHEETE (Fair and Reciprocal
Plan) |ZFHL 1=,
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FRAERIBIZ. FSUTKFEMEIZ. TAI)DBRFEBETHE=OIZ.[7A)H-T7
— XA MEBE R (America First Trade Policy) JZ2FH L=,

(2) NERAEH 891 FICKIMERB LT

I TIZANFESIT ST 2.0 BiiE(E, 2025 £ 1 A 20 BIC[F7 AU A-T7—Rb
BB BUR (America First Trade Policy) [ERET A BREREZARLI-, TDH T, B
BRE.BEERE. BEEARRIB(USTR)GEEREEO LY TIZ, S EHLT A AT
KITHLTERNIENRERZLTVINERET HLOITHERLz. AER A LR
(IRC)891 EI&. TBFENEDHRLEAAND 2 {EF13FEF/Doubling of rates of tax
on citizens and corporations of certain foreign countries) JDAA LT, 9\ EED
TTTZA)ATRELIETA) A ENE RN EREZ (T ERIELFIBTL
EEICIE, AZNEOERGVDLEXEIIN T H5EFMAER 2 FICTTEHIEEEDH
LEETHD, ZRIHIFENRBRELTOSEDRRICHLTTAUAERNTOFREL
2 fZICBIZ EIFHAMBEEZEDHTLD,

LA AERAER 891 FEDFFEFINET—ELEASNI=CENLLY,
COFIEAF. EQOLIITHEA - BRTEOIMNZDDTIEWLELZEMNTHLY,

BN DAHEST . hHAED. MNDKBENSTIELONALY, 2025(FH 7) FE
DFHHEXRME T OBRBRAFIL—IL(UTPR)BAIZRIF-FHRHEHREZEDH D
LEBAREEL TSNS TH S,

Il HES—EEBREAROKXFHATEZASELEMNRILOS

FTTICANZESIT FS2T 20 BHETO“BEE — @B B (America First
Trade Policy) " Cl&. IBE BE#i (reciprocal tariffs) |1Z XU ELI-SEIF LB Fq
(tariffs) JZ R &F|ICTHES SHOL-EARBRIE. KIHEINBALE-EEXHKEES
(Presidential Directives) THRERT 5. bV THIEIX. ChOKFES L. Ve
EREENOBENREZZ (T -AohDEEORTELZHIEL TSN G, Bk
MICHEMICEBERERDEFICFGLENET DY,

(Public use)

41 https://www.csis.org/analysis/making-tariffs-great-again-does-president-trump-
have-legal-authority-implement-new-tariffs
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FSo T 20 BIENBITHAEESE —EEBERERO KFES DML SHTET
253% (tariff laws) IO EEIZIEX. RO ES5LGEDOHH B,

(¥ 17) BEES—ESBRBAROAMESEZADIELEAHBEELR

MBEEYE K% (TEA) 232 £5(S.232 of Trade Expansion Act of 1962)

@& /5% 301 £5(S.301 of Trade Act of 1974)

QE MR R 22K ¥E R ;% (IEEPA=International Emergency Economic Powers
Act of 1977)

@:BR% 122 55(S.122 of Trade Act of 1974)

®RAFi% 338 55(S.338 of Tariff Act of 1930)

G®RNERE A% (IRC)891 5 (S.891 of Internal Revenue Code of 1986)

@DZ D fih

LT, CnoBEBEEDFEDERKRZICONT, BEMIZHEHRT D,

1 BEEHEKIE(TEA)232 &

BEEHEKIE(TEA)232 45 (S.232 of Trade Expansion Act of 1962) &, R K578
ARF DA TH S,

[5% 18] BERHLAIE (TEA) 232 R KEFAICI DM

[TEA2B2&RFDHMHAIEHRRE L. KififE. SEEOM T LLERYEES
Mo BEDERFOHMAENEREDEREZERME (U.S. national security) [ZE B
BHEIEDBHITHHDIETH(EREBENEIBRIGEEILED), TDIGEEICIE. &
HFREIFHAEZEHBL. ZOHEEE 270 BURNITHEE(ICLTARLEGWVWEWTA
W, EUDbIT. ZEAHALHIBL-EZ12IE. FORBHEERESEICEIS LN
WF7EL, KR, B REDEIEICRIELIIGEE. KES T, TOHEMNS 90
HURNIZEARZESELHMZREL., 15 BURIZEBLGELEWLITFEL,
LA, [EREZLERME (national security) 1ZEMICERTAREETLHEL, 2D
EWn, KERIIEHRGEROCHEECTHAZARZ I SLELREEREITETES,

[F527 1.0 BiiE:2018 ] BAHE L. HHOT IV LOBAENEREDE
REEERETIMNDHIERERNBAZZEE, T T, A#MAEIL. K#HES
T.TRTOEIZ, HKFDEAIZ 25%., 7ILE=D LDEHAIZ 10%DEFiZEHKR,
FEL. IS BE. hF4 . AXLaBEUTILEUF UL BAZIY (TRQ) 1
EDFEEEEIZ, COBREI RSN, X T, A—ASU 7ILEAKRS .

(NATUBHEINSVT 1.0 BHEDBERZ#KE. =1L, EU. BABLVAFIRED
FTIE. @AE 2 (TRQ) B E EHEHE.
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LT 1.0 BHETIX. BEILKE 232 £EHNIZ, BERTLERBE~DBELE
HOMAERE CTESETRLCGERLT SBRER oz, COH . BMAEELED
M CELEENELT-, EREERKREGIEFIFT (U.S. Court of International Trade) “ T
HndIEEH5H. LH L., EEIBIFHATIE. ARSIV BEEBEKRICEAT 2 KH#HE
DERZEETHIERBAFHIGNG, ZO=0. BEILKZE 232 LEERDIEED
T, AT, ERERGIERIFTIE. BrEh KL 232 KX ERFEDZIEDIL
FRAIZIZRLAEWLEDHERETLTLNSY,

2 EmEE 301 &

BEE 301 X, TAVAMLDEEZEYIT TS E ZHEFE D@ AR EBERR
THLEFRNETHEHTHD,

[5% 19] &/ik 301 RMKiRMAICIDEARS

B 301 SOHMEAAIKERBERREI (USTR)IC, BIEF-IIERUEEILD
BRI TICEDE, 7AHAROBEZHTFTLWSEZHEFEEZEEL. FAE. FE
BHLUIERNNLZT A, BER. FRIIEBITOEEZRAEL. HhD. FLELFEIERSN
FESHFEEENTZRDHLLICHEE T SRILLVMERZT S,

BELEA, —EHBNICARRTEDVEICZIE, KERER KL (USTR) (X, Kt
FEDIETRIZHEL, BEE 301 EARDHIRDESL— A EERELELEWN T
AR
DRAF: o Bt 3R 7 D fth D &6 A I R
QBEELHLDESDIIKEL LI EL., F£-1E.
QREIENITAEZKRET DD, HLLLUIHE T 2-OICHEBRFEMERIDOH

SR EERIET DL,

[fE4h 5 WTO JL—)LEDIEA)ERE 301 £HEHE. AR ELBBHELZLDIEE
BEL, HIEEZIRYUNSLENSESZBL-HDBRIENLTFR - —AMGHE, 25
Liz—AWMGHEIL. HRODE ZIL—ILEESHT- WHO DIL—ILESDID, EFH
[CHRONMLHINH S, LHOL. TAVHATBIEIEXRTHY . FEEEEZTERSHOE
SEEAGETONSE ZHEFEIZDEL,

2 S5 EEEREG|FHPT (U.S. Court of International Trade) i, FZBIH. K& 0
J BB T ARAR ST (AR EEH 19 & 1516 & a) ol —EO BRI =4,
BHE EOF—FLL TOPMMROE ML H I 28HIFT (RE I 28 & 1581 4. 1582
%) =a—I—ITTAIHTET D (EREEM 28 & 251 &), BHEIL, I EHT &
B OAREZH/TREEMEM TS
43 See, e.g., UPS Holdings, Inc. v. U.S., No. 21-1726 (Fed. Cir. 2022).
44 See, e.g., American Institute for International Steel (AIIS) v. U.S., No. 19-1727
(Fed. Cir. 2020).
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[BERADORBT—R)HOAEIE, 1989 FEIZIFLHT, A—/A—aEFa1—42 AL
E.ARMMIRD 3 DHENFREIEFESN:z BRABFIEIRELZLOD., 5
FRBIIHLC. BARAIAZESLTRELZ, 2 FOHRMFETHIESNT=T=6— B
wEaht=, LOL. VUV BREN K#HESR T, HiIfR SFER TEESE 1=, HARA
TLEHTHETHEL-,

(FSoT 10 BHETOHEEIINS T 1.0 BHETIE., BfERI (2. ZDERE 301
S (FE o -, KEEEARE(USTR) X 6 HDRAEBEEIALI-, TDOHEE. 2
Izt LEATRZFREL = 1 (X, FEISOT A)HRAIFHEIZHLTTH D, PED
BB en, MMM ES JUBRMTEHFOBERZERELIZEDOTHS, HLZ 3,700
BRIILOPEESOBHBIZXLT 7.5%~20%0OEHEEL-, ZLT. £5 1 HIL.
EU(BRMES) MoD T A HREITEHIZNLTTHS. EU D KE REME#MADS
S EIHAERTHD. BELF 75 ERILD EU ELKOEHIZRLT 15~25%
DEMEREZREL .

MR T, ;27 1.0 B, BREE 301 £HHHIZ, HZLDEERDTORILY—
EXH(DST), BEIEIT. AN LOSDRKMEMALE DFAEEITo1=,

WEE 301 &IE. 52T 1.0 BUELRIFRIZ. 52T 20 BETHO L E SHEFE
(2HRXIR) DIFEEREF (reciprocal tariffs) | FEEND HIEL DD TIXELVD,

3 EERSBEFHERE (EEPA)

[E R ER 2 #2 X ¥E R ;% (IEEPA=International Emergency Economic Powers Act of
1977) (. BHFHBREBRICEV T, KRBICLHEDORAEEREZFSEL TS,
IEEPA [F. RO KIHERADEHEATHS,

[ 20] EIFRSEREFHEMIE(IEEPA) KitfAICE @A MRS

[IEEPA O)FESE EMRER 242 FHEMR % (IEEPA) &, BREHER 5| £ 1k 3% (TWEA=Trading
with the Enemy Act of 1917) DB DERETHS'. —IVUBHEX. 1971 FIZ. E
IR BHO AT 502, BERSIZ LA (TWEA) Z8HLIZ, KiffE/mE
( Presidential Proclamation 4074)ZFH L. 7 AUAEDEEIHFEEAD 10% DB
ANEAFR (duty surcharge) Z3R 9 BURZ LT,

ERRE2RBFIERE (EEPA) &, KMBEAERREEREELTIDILELGLE.
HRAZEHNEBEETHD,

ZDIEMD, KEFEFEMN, BICTAUANIBRLEEDE ZFFODMEEFIELIC
E &R 2B FHERE (EEPA) ZFES5D I T LEBRSZ TIEELY,

[F52F 1.0 Bidg] 527 10 BiiETIE. BARRER I L0, BRRARFER
i& (IEEPA) ZBBHLIZfE o712, 2019 FIZHEEAF AN T EH R DRAZHE LG
DS BAERIZ 5% DEHEETEE L],
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EFR B R FHERR A (IEEPA) IZDULVTIE, 1970 RIS, FERDIAVH (08—
atLas. BROBREMSEMALEZOYN—EGICHLEEOBHRMA. TX
HeEME 4074 ICEDCGEMBAROBMERE. KABICH ESIN-IEREEKRELTHS
Y BEREETHIEEHIRERD . HHZEEILT-,

REBEOESRERFEHIAT (US. Customs Court) (X, KifEtEME 4074 (XMt 5=h
FHEREZRFELTHEY . EELFIBTLIZY, 2T, ERBUAINERL -z, Z2RFDOER
E B85 - 45 S ER F I AT (CCPA=U.S. Court of Customs and Patent Appeals)[1909-
1982/35 - EF K B ERFL HIFT/ U.S. Court of Appeals for the Federal Circuit]ld. &
EHEEL. REEXFADORAZRITIY,

IEEPA

International Emergency
Economic Powers Act of 1977

(Public use)

[(3F4 5] AI7AN=FHICEBNFT 2.0 BHEDE R RS EHFEME(IEEPA )% >
TeXRARICED. HERABEZITIN 7B MUART I VI3&EE, FIL(ELL )RR

[25 4 4 A 16 H]

(Public use)

=H)TAHILZ=ZTF M M) DFrED - —a—H LEIZE (Governor Gavin Newson)
[X. @EMAT -Ro25]EEKEE (Attorney General Rob Bonta) &&31(2. 25 4 4 B
16 BIC. FSU TR KRB RL-HRAZE~DEMEFROFEL (Z1L)ZRD
T ERFEHIFRDL 2+ L =7 Bt R EF AR FIFT [ ZEREAZFIREL = [FR
X : FILE_8502.pdf]),

FSUT 20 BUEIL. TGHLEZFRFTEERREREEL1ET S, 22T M4
B 8% (reciprocal tariffs) | EE#ZELI-2AMBERTS %, BERAREE
R ;% (IEEPA=International Economic Emergency Powers Act) ZiRB#LIZ K#HFES
ZFE->TEMLI=,

45 Yoshida International, Inc. v. U.S., 73 Cust. Ct. 1, C.D. 4550, 378 F. Supp. 1155
(1974
46 U.S. v. Yoshida International, Inc., 526 F.2d 560 (C.C.P.A. 1975)
Court of Customs and Patent Appeals
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LWL ERFEE. ERERIERZERICHELTLS, COIEMD, KK
EREFE--—AMGERERIE. EXRBEDERZBZI TS, Z5L-EA
T IE, FSOTERIE. BEE-BETHHEL T, ENHMARFIFTIZERD
B (ELE)ZRDHI-DD,

(Z2—H LANEOER)

-—a—HLHEIE. BED Web T, MU T KMEDEELZBERISHIT4HIL=
TORE. X BFITEEZL-oL. Ei LRZBEERZENL TS FA
f=bld. OLERELEZNE T A EICHKIBTERVWT ANDDRED=HIZILE
EMB1EFBREFLT=(Governor Newsom files lawsuit to end President Trump’ s
tariffs | Governor of California) o

- a—H LHBEEITTOS, [KEEDREEL-, THoODEHRDERIL.
RGBT TWATEEIT TR BETH D, DII7HIL=T ML, BFDOHR
BWTIHHERE 5 LICHY ., HABEBERILELGLST —LTHGWIEZEELT
W5, EURIIL-NL—RDRENSY U ILAV O FMEE. SR TILE
LTWARIRICEDSET. AI7HIL=2THDMERIE. KIEEDEZIRD KL FHA
FHEWVEEITHEZA TS, KFEFENO-O TS —LAIK. A)TAHIL=7 &
DHRICEBISERRZNGFERZL-6LTWS, MBI =2 —T LlIL, HUT+
ILZTMBEFOLRREDFEMRIE. KIEELEOALZLALKIELZLY, 1&,

(A7 -RU2BEEE)

FSUT R, EERFICKRBEICREFROERE 52 LERRAREIE
fRix (IEEPA) ICEDEEMEHKBILIz. LHAL. Za—H LMEEBELOT - R4
FERE. RELERERTERZAMBICEATELT . EFRBRD KR
NLETHEET B,

@ K48 (% . 48 H B B (reciprocal tariffs)[ D2 #I A — 12 10% B Hi (baseline|

tariff)|+ @)% Bl E B BB (country—specific tariffs)| %2 ¢ HEBEA LA

-EREAT. [RE-MANE. TK#EMEG . MERAHZERRSBEFERE (EEP
A)IZERDNWTKRKMBETEATDHIIEIL EEMND, EHITERDONEL, 1&
FikI %,

HBELELIE, ERRARFIEREL (EEPA) X KifEN. ERBLAERETESL
THILEERHELTLS,

QO EHZEERD LN EERE D ;LT (major questions doctrine) M F

- DERFLTIE., EHRZESED“EERREEIE (major questions doctrine) "M 5
fFlEERALT, 527 2.0 BUED ., BT (FTEBD D by T TH DRI EH K E
DCOFRBEBELHEL-MITOEL(EL)ERDT=,
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TEEREEER | &(F. EFROITETH) FHAEFN - BUAMICE XGMEIC
W BIHEE . I DIERICEDDTIILL BELEDILERFIEFERICED
MELEULTFZELMYoungstown Sheet & Tube Co. v. Sawyer, 343 U.S. 579, 585
(1952)] . HAHWIE. TOMEICHNT 5O DIBAHELEBEEOZEIZET D
[Biden v. Nebraska, 600 U.S. 477, 506 (2023)] &9 %E£DTHBY,

-COEBEOLE. [ RETHLHIMIMN I, ERBR2BFERE (IEEPA) D LI,
[BEFR (tariffs) JICEEE RLTULVELVERZRIIZ. [FECI T, BEEOEARE
FITEREZLoTSOLBREZRKRBOER CTHETERTHILITEETH
5. EERZT=,

-BFIFTIE. BEORBLGLUIC, BREARGEELERT HILE. [EEMBELE
ESDNY GBETHOIEEEL. TOHITEFEL(ZL) T RETHIEFAT -

(I (%, 7A) HBEFDOE R THD)

-ANIN D GDP [EE£KFZATHY. 2023 F#iFH T390 BEFILEEZ S, F 2 DT
FHRIMEYH 50%%F LES, NN IEEKDIFFEITASILTLND, N IE, 7
AADEELEEMEEMDIDTHS.3 7 6000 FEEHEADIHEEXEENS
Y. 110 FZRBAIERZRHELTVWS, DT XK, FH. OVE1—42. &
F. OISV avEBEOIIEIEISEFLNATIEEDREEIZEML TS,

(—LToMERIENDMME. RAREZDT A—/\I)L)—F—TH5B)

AN &, 2024 FEIZ, BHD 4 6,750 ERILORNARE ZEITL. MATHER
DEAZRHEL:Z. MNOBEFOCFEEIL. BESERE. LULITAX O AT
F.HhED 3 REZHEFELOE ZEFBITEIRFEL TS, £ MM OE@A
D 40%LLIE. N5 3 ENLSDLDTHS, TDEEIL., 2024 FEITHM ASE A
L1= 4910 ERILZE[TDMRD 5L 2,030 ERILELEDH D, hd 3 B, A
NoDEHEZ 670 BERILOEHHERZDEAXTHS,

(BEFLIL. MMDEREEEEICIYELOODMENREEZRITFT)

-COET.BECEX  EENMFTRABREEZZLIMMICIVNS O TERIZIE
HTEETHD,

D 6 BEBASEMEEZEELZSTMINDBXICELOH TRELEE
L AEE

47 See, David M. Driesen, “Does the Separation of Powers Justify the Major
Questions Doctrine?” 2024 U. Ill. L. Rev. 1177; Michael D. Ramsey, “An Originalist
Defense of the Major Questions Doctrine, 76 Admin. L. Rev. 817 (2024); Samuel
Buckberry Joyce, “Testing the Major Questions Doctrine,” 43 Stan. Envtl. L.J. 50
(2024).
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(=M DRELEEDEEIZILD)

"HEBTHAHA=2—HLIE. MMNOBEE~ADI U TEARDEFZEEZROIZE
BITRIGL. MM EERPDE ZBEFE LAV ETEHITT S,

- AREOFRDIE. MM BEOZRITDOFR: R DOHEFEEDOF-LEEATE
SEROBEZEEL. BENLGLD)IVAOBIES UMM DR EEE. 5
BE. BEE. 0¥, HIARERETLENAENTHD, IMA T, FEIE, N
ENTF OB TOERNETODRAGEAREH - XIETH-OOH-GEEFV
UNR—UEBREHLE,

V70 =7 IR EROIBP IR, RERDF—T, —a—F LAFITNETD
BRRBORP Y BN ZAD K FEON L% DD, IMEON L 7 RIEHEE S 2D
WU TEZ . MAEDOEINT 2027 SEETTH D, 28 FEORWIKMBERIZ T RFERZD
BANERE HENTOS, W70 =7 M. 2024 4E04 HMPFRA R (GDP) I 4
Jk 1000 4ER)L G 585 JkF) T, HAD GDP4 Jk 200 fEF)L 2825, FMIE. 7 Ah
Zfk, hiE, RONTRSBRF B %D,

[https://www.bbc.com/japanese/articles/cdrgmk55gdeo]

[25L46] RERHAPBUEEZIES 12 MAMT L TARMBERITBIEEIRTF

2025 4 R 16 BOA)IAIL=FMIZRINT. 4 A 23 HIZ. REEHIBUIELZE
L9512 OMIFIYF. 38R, ARTAAVN . TIIDIT  AV/ A A =
FYBRXNE  Za—Axia, Za—3—H . LTy N—FEUR]IN, EFHRE
M@ E 3T (U.S. Court of International Trade) [Z. &£ NS AT AET 4
DODRMESTDBITEILEZ RO TERIAZTHE L 1=[Microsoft Word — Multistate
Tariffs XXXX PLD Complaint 4.23.25 CLEAN], [E R E @& HIFT L. FHE RS
BRORFVEDTEABLGEDEHERYESIFINO—BEHIIFTTHS. ERE
A 3 EITEDE 1980 FIZRIR SN, 9 ADOFFIE THEEIN., HHE (T
BERAT. ERLROMELREZH/HTAMENENRT S, —a—3—UHIC
H5.]

-ARETIK EREEZDOMFAR. B, WA CHERZHBEL THIRT HERE
EHRFEENETIIERE(FEI1EESHFE11H) TS, COENL, EFES
DAEZELZLIZ, ERRARFERZIEEPAZIEINICKKEBES T, HEEFIC
SRLGEEZRIITEMERIDILEETHLILDEATREISINT, IEEPA
X, K#FEBEIC.HNELSTEENDERYERL DO DML E B (unusual and
extraordinary threat) IN$H5ENDBRREEEZEETHLERDHLHH . KfHEIC
B E R I ERES X TLVEWEERA =
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4 @ik 122 &

BEEE 122 25(S.122 of Trade Act of 1974)I%. T EEIN X F 94 (balance—of-
payment) & 2 1IEJ HHERE KIFBEIZFH S IL TS, BEEE 122 £(X. RDKSE
HOLH#EATH S,

[&21] BEE 122 RIKHAOERINZ AR IEER 1+ 5%

EREE 122 OHMAA)RIFMEIE, L 122 FEHHUKHESERELT &
X 150 HFE. #MTHRX 15%DHMARHEEELLATEMASZ ., F=(EWA DRI
EZELHEREITHETED,

BEGE 122 FOBERAERX. 7A)ADTEEN DFEZNE | ERIRZ FRFII0Y
5=, NEABTBICHITAKRRILOZELE-KIBETEEHCTEO., £=IEE
BIREZ AR EDORIEICHI-YMELIFHT 5=HICHAZHIRTILENHDIES
THhb,150 HEREZSHRDERIZIE. BEODERBNIVEIZLDS, CORTEZHAL
(23 NIE. TAVAADEMARIC—RICEAREZRTENTES, 2120, MAZREH
D LRIT 15%TH D, 150 HOHBERICIIZERENED,

52T 20 BREIX, MUTILL YN[ KR+ B LR+ EBESTRITT R THME-
HAIOBUAKKREDHETRELTHEY. BIFERDN—FILIFELGN, $2&3.
SHET. BEE 122 FEHNWELEMATIREREL 7 —X(ETH,

5 BEPiik 338 &

B Fi% 338 £5(S.338 of Tariff Act of 1930) (. 7AVHDEZHEFEN. DS EE
LERT, ZA)HDOBEEICTFEEZEH-5F TER 1 FEEZEAL TS ERKEIER
EL-GE., ARENMSDEAICK LT, KFES T, KX 50%DEBMNEHRERET.
F(X, BMEARZERLTCLENINBRGET SEESICITBMAZELTH#EBEEZE5XT
L5,
[5R22]) FA#iE 338 R ERIFBLIBHETIAMMAICLZIREBB 1« H5F

GERTE 122 FOHHEA M OANBILERTT AV DIZFFRZE L0 T EFFBEER
ALTWSEXRMBEARELIEE .. AZENDEMAZEITHLEAKX 50%0DEME
BMEMRTED,

[F4 ) EFEREE|EZ B4 (USITC=U.S. International Trade Commission) A%, Bi{%
LEEHNSCODBITICEDEE-IIBIETHRELRIAT S, K#ffEIL. USITC D
BERBEBIUFEIZEDE, KBS TRIGT 5,
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BfiiE 338 &lE. FRIFFELAMACEBAFRLEVMEBIELIZRETHSD MAEF
T ERERFSNI= 7 —R([EHHH, EERICEFE 338 FICEDESKRERTHH
BiSni=7r—R(EE0 EEEShNE WTO OREEFBIL—ILGEESDONED
EMNILEEEND,

FSUT 20 BiEIF. BEEBEERITAH-OIZ. KBFELTIHROERETHLHER
% 338 FULRBEITOERTH D FRELESHBKRELEDEEREL. HlHERY
MELGHLESEEDEATH D,

6 HWEMALM(IRC)891 F*xH5F%

FOUTBIEIR. BSEE. AHRESICHKBELTCBROEEERBIEL TS
EIZDVTIEY TIZANT=. RERAZES (IRC)891 5 (S.891 of Internal Revenue
Code of 1986) LMD 1 DTH B,

IRC891 EIITHFENEDTEROEAAD 2 EFHZFEEBL/Doubling of rates of tax
on citizens and corporations of certain foreign countries) IMAALIL T, K#EFEIZ.
ERENEBREZELTCVWSEDOREICHLTTAAERNTORES 2 FIC5|FL
(THIET HEREFELTILNS, COTEMD, KEFMHEIX. NERAEHR 891 £%
AL KRBT ZTHETHELAIRETH D,

toLb RERAER 891 RCDFREBERFINFT—ELERSINLIENGLY,
CDEEIF. EDLSIER -BIRTESIMNIDNWTIXNWELZEMNTELY,

IV tEmihERO T InfES/ iFEH & bt

FS527 20 BHETHDE SHEFEIZEI THERIFR (reciprocal tariffs) IDRAEIZH
=V, bSO T REFEFEIE. BN OB RGE DEERT A INMIER (VAT/GST) /HEF:
LEABEALTT  IERE LTS, 7AYAIE, ERFMMEIEFRZEALTLEL, 8
AGRICIE AMONEEITELGY  HERBRNTEGN, COZLF. RAEEZDHL.
BEMICHMARMNIBLEE S, TA)HDOEGEELRTHZHEY Hhiatily,

FSUTBHEIL. AR OEEICIE. £MARO—ZERZEZRL. BHREELTAVAD
DEGFFIREINDIETEESIE LT TUKRETHHEERT S,

48 See, R. E. Lighthizer, No Trade Is Free: Changing Course, Taking on China, and
Helping America’s Worker, 2023
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[ 23] DAEOHEEH IOIBHE

| BERMESEEIE! (single-stage type)
\

— o BIGELE RS Bl (manufactures’ tax)
fi% - #5858 Bi(wholesale sales tax)

H « IN5e5e_EBi(retail sales tax)

& —

7]

[ £ BE (VAT=value added tax) ]_ A (income type)
. L K=y WA k30
| B+ SIS

— | ZEEFEEEFE (multiple—stage type)
ZFEHEFRE! (non—cumulative type)

/ THY b (RS T
#2275 (consumption type) (ke e 505 20

A HRA R (B Jik

O P37 (origin principle)
OfL: /W E B3¢ (destination/principle)

B | =
3l - R8I B
% | | -Bww
3]

Ry RIHBRED. 54 25% &K 20%FTEASIZLIFHEEEZHF>TLD
&5 T#H5 (Financial Times Jan. 29, 2025) ,

52T 1.0 BUETEBEARE(USTR) by TEHBHF-A/N—F ST —KD,
Ml fERE (VAT/GST) /HER L. BEERHADOBWMBFICRB/EOHERLINDT
ENLHHBEMEICHY. MAETMERROMARIZHR BAEER /@A
VAT) 2818952 LICTHEHERD, LA L. CORBEZRET HICIE.EU PHHAEN
WHEEALTLA{E M/ ;E % th R Bl (destination/consumption principle)Z R A
HHEBEROMMMEEROEREZHYIAATEZDILELHDY,

9 B, FEMERLAMMERLOBEVIZOWNTIL, MBIEZOR RO AL,
EZREENLDS5HTELTIL., See, e.g., Mariya Senyk, “The Origin and Destination

Principles as Alternative Approaches towards VAT Allocation: Analysis in the WTO,

the OECD and the EU Legal Frameworks,” IBFD Doctoral Series; Vol. 53, 2020).

64



hkBhE ThS 27 2.0 Bl HEE—RBEBEEZHT ] TC 7 +—5 ABIZe#E 4.0 i (2025 4E5 A)

£oLb. ABIF NS0T 20 BHEOBEE - BHRBERATETHD, TIT. U
TISCHERBERR @HEEOHRR) ATHREEME IREOMA—DEBIT TS

[ 24)] HEHEBHES(EBEEORESZ ) ITRHEME FROIA—D
(FSUTROLERN GHE ) BB EBIHE (VAT/GST) ~DEAE)
WEHDR(BBELZEINDHEBRD

(WHE: A&) <En%LiF>

{[BRIENTOHEICIE 10% THER RS — A

-~ BANERIRHIBERBONITIER — | | 12 x10%-100
SFY. HIHIZIE, 0% TEREN S (EHIE]) EE

B EE A A TN B O

ERBER AR A RBEI TR TS “EH 100

et

<KBAE:A/X)RADHZE>

FREZIT T WA SR (EREE) 1213 20% THER (VAT) 525

<KBAER:7A)HDB/ED

T A)AIZIE ERLRIILDEERIILTVD, AR (EREE) ICIXEERIE
MPBHEWN, ZORET. EREEE XM AYRERZEATES . LML, F
BROYREZHETIEECEZITEHBEDREES,
FRLEEDEERE ML MERE 1 EAGL T, HHERES. IREREHREMN T,

TA)HERNEXEEZCTECTHBEEXTS,

[#t$1] FEMIZTEEFRIEFiE TH S (Tariffs are taxes) |, HHE BT, HRIEE T

(&, ElICIEHRURICITGZDICLTH HER -FBEE. Bl (1>T70) ELTR

YI#EBUBIEITHD,

[Rim] THEEREH. REER THEHRIREAILERMIRELTHESZ LT,

BOELEETHINLRLEXE, ZH5L-BERLGEDEEEEMICESITIUE

LTl xt44 5% AT (ERS=external Revenue Service) ZRI5%9 3,

CEEIHB2015F253HEX020154 3 516 HETIL. BXRDBEAM.
MM IEEFR L. BHEE~ADHEBIETHDHI1ETHISVRADBERFEIN-EY
TABB DR E . RDESIZHBALTLNS,

[ AN fIEFe (11954 FICTS AN O THRRMICERALIzEWLW DN TIVE
Yo HRFIL, B 2 RIERKEA KDY, BEEL XA ERARKDEZ K
ETLf=. BRMNBEBSE TLA . Bt S T-O TYEMNLGEET 'L, £
DN HEDRFEZRYITH-OITF@HEERICER>THLLILAGEL
EVCORBTHBEZHLTOEL = LAL, AV (GATT) EWVSBETREE S

50 e BT 4EUTIEEIZDIRI21 HHRROEAR ] (A9 ERE, 2014 4F) 2R,
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DHENTELE BEERLETICHBMEEZSASDEERLGERICRT D
EDEHTHYMIIEMLTLEST-DTY,
EINTLRIENLTHEOHREBEERICHBIEZSEZoNGLNE, TFTURAR
RNEZ =D IEEREON DN TOET  FIdh ot EREEET HE
LS BRIAEELE S TLT=, TRTE. 140 WEIRY THMMERZRALTOEYT
MHEREE O TLWSDIFEAEREITTY,

TS5V RADBREZENT - EXT4EIZD VAT BT 2RHEILELREHTLSADT
(FEWD, TA)ADISUT 20 BHELRILERHETIEGELD, TAVALNE ZEFE
[ZEREITHERROI— YMELOXRELS EU B EICESTIE, HEETR:
(VAT) LT EAELINE T HENSHEIK, #EFET BERELIE. TAVAKYE
FARENMEVETH->TH, VAT BMEIIhLE. REFSGYVHEEEROI—S
YNEBAREE D HENSTH S,

EUE#EIL. ERICEASINIZKWD VAT ADFHIVUKEEZEZEICEH TE =, COHE
B VAT [FHIEOCRILEIIESELHTEICHEOTINS, 2022 BIBREEZRTHTH,
VAT FUR (&, T GDP @ 7.5%% 5. #FUND 18.6% % L &H D, F1=. 2023 F£E
T. VAT OFHITIZEREL 21.5%5THD. RIEIFILIEVTILIT16%. e lE
NUF)—T 21%TH 5, BEFMIZETEH. hHAEZE®H 175 hED VAT(GAT)ZE
ALTWLS,

LIz >T B GER)LARNILTVATZEALTWVELD(F, FEETIET AUALS
WTH D, BIEHIZ, TAYAIEINL AL TINFEFE LFi (0%~ 11.5%) FEALTLVS,
LAL. EHOBMARBRREFERE)ILTLMLY,

FEAEDQEMNFERT A MMEET (VAT) (X, (R ERF7 (destination—based
tax) T D, 2FY . [REMEEF (origin—based tax) Tl WROY—ERXNHE
SNLHETRHR T SEHEA CHEMBER) ZHEAT 5, SNIX . WTO DHEITIRSE
NDTHB.EU [F. BT, VAT ZEIEFTHIEETELGULL ., MR A SEEH
BRICEFTHILEIEHTHS . OHAT.NSUTRHEESTE, BERICHZ . &
FEIERARERIC OV THRAERRICT HLITHERLTLNS,

TA)ATIHRAZRKOE S KETHD, COEHN. HEMBFOL2—5vMELIZI
M{EER (VAT/GST) /HERIVEBREALTIEEZRFITEZHFE (Trade
War)”, “BAFLEL S (Tariff War) "ZAEH#MNTTEF=, FEMZ, WEDT AV AIE, TEDX
BLIIEABIDKT. TNEXEITHERKE-2TETWS, REEEHETH, AMEAXTHE
ETHOTA)ADIDEIIZHETHELIZEZLDEEITEENTHo-DTIER

51 See, Inga Fechner, “Reciprocal tariffs are on, but VAT is the bigger elephant in
the room,” THINK economic and financial analysis (14 February 2025).
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LW, $oEBENGDIE. B ZE S, BfFES T, (FER (VAT/GST) /HE
MERBICEVNELEZETHSS,

TA)AIL, TBER(EER) PO CTEROBRPBEEEL TE, hAEDH
BB EEDDZ(E, WTFh7A)HhBAINEER (VAT/GST) /HEREEAES
BEBEVDTIELEONETETIALNS, FSUTKGEDOIBERR I, 28
BT A) DD EEEIZ T HEERICHEETIERIONZ LSS, 04
FHRELIZ“NS0)'T . RE . BEBEORBERICHI-5DTEH G M2

FSUTBHEIL. WANWALEEF MRS, [EU AKX, VAT D@ EOfHRET
HMHEHMEEHE L TRELGRZETA)NHEL TS, I [HER,. 7A)HOER
EEXEITRID.EEFRFEIELST - —AH. TAANBHT HERICITHER
(VAT) Sy, SV IERRRRPEIEE I B XS - T 2hn, 7A) AL, [HHE
BfIELS B DOIEE] BEEDEEREZEATS -, |

FRMCE TRt EER/EEBERIZOMBERIZESEZ SN BHNT
W5, 33— E. ERASABRLELELNTELY

TA)AIE BEEBHESELHOERIAHLASHVFAERE (BER) L E
EVWTE, MEHROEHBTEATODDBEREER (nanny state) #X 2 5ELVoT:
FIBEEZAICITBLTHERBENRE L, EUDIT, AR XRIFE (. SS5LEEZFE
#HEFHE-HEFTRICELHERTHRERETRYT,

b5 20 BUED B REFHR DO 2A—4 v MELIZEST{Fin{f{EF: (VAT/GST) /B E
FREEREALT IHMIEL, bAEICESTEATETIEEWL, I5LEELRAEH
BEWSTEEZIERNEVTEW, REICHEAMESEDEEROFRELSIZ LTS
BEIZIZATO—h—F AL,

OHAEDOBEEEELGEFALL BFOME@ME I1EEX 77— AFDOBUER., B &
R (EOfME) T ENFICR HEROERGIEDEMER (T TE . LML. 2D
RARDMBEEIL. TA)HOTHEERIZFSILERREDBFEFYVDORR LG LT
EHEEV HEROREDOALLT MHAROTHADEEEZEHIRAML
FIZELEWNENFELD TIEZELAD,

)toxually

VAT Exemptand VAT

Zero Rated - What's
the Difference?

(Public use)
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QLT UVICHRAT~F A HZEBDOETHOBERDITA

“BEFL R (tariff man)"#BRTAHNSUTRIFEIL. BONICTERBEIOEES
YNERS BUAEAL-BHERFBGRERIC. EZEFEETRITUT57<KY (rip
of \EBE"NDBRIAFEZM LIz, EE DI BIREOFIHEER (VAT) /HEHRELER
EBELTHREF LR T EEZEFTHH L=, VAT BiEDEL EU EEOH 5T,

TA)OERIIHTEEBMEIFEAEREZTADBEAREL. AZETIHEL, 7A)AK
FOEEIXBAEZRZIELCIEEBRERAT L IEHEILE, DAEDITERHZD
BROBRLWESEE EMBY—EXA~NOBIFRE. ABNMALEEZOYEIC,
FMEZER. HREBRENTERBLEDESS,

FSUT KX, 25 £ 1 AOFRER. FTHFFEAFIIZEFI— YNNI 25%D
BEfENNTHEEEL. BELIz, 2—7 YEEMNBLIZIELDELIELBITE T T
BEL.HHFEELTHES FEIZIE 10%+10% D EMERERBFAE, FEIE
HMBELLT—HBORKERG~DOERESIZTLIFTEY., T TITHREESHMNIBE
2TWV3,

FSUTEBROFEIEERMDRBICERMND, KO TIILS= I LBRIZ 3 A 12
A5 25%0DEMEAKRERLz. BERIEADOBRICOVWTEIRTORAERE
(GERE)IC4 A3 B(MAT. DX ERMICIE 5 A 3 B) Mo, 25%(+2.5%)D &
BRI ERL:. bAERVIILIEERLITTY 13 kADITREZZ(T5ER1AEN
%

2025 4R 2 BIZIE. TMBEEHE- g R —ExkI1ZAKL-, [HEEER &,
D10% DI —ZEAXEFI4 A 5 BHREFIELQIERHERETIM4 A 9 BREBIN LA
%, 527 20 BIEQOEBERBEBRBKRISDOHEELHD, HEER (OO NhzE
PYERG)EA—RIZ. BZHEFEICEAZNTTEBROSI TIFEBIHEES, 1=
2. COBMEETIE. THLZIREFLRILBTOT4—IL (BB (XRLY L7,

FSUTR#MBEIX. CNFETEHANSERINTELTAINOEERYRL., BE
2% % HHBITRELVERIRAZEROEERIVEICETCHEERAL . B EIC
(. BETAHLI= 2025 £XRTH BEtJm&:;é@AFE?%%S%E@Z%ELEO)?ELW&;&
RIZ 10 ERERT BE45E. £ 45 JKRIL (660 JKA) DEARNABE(CLS, SV
7 20 BHEIL, $EEF£I$5%H)1N¢ 10 FEEIT6 KFILDRER. MEBRETEHD
INETER D, ZAN FMBERICRA. BHRZza74RIURICT 2T ILIERKEL
D TIEELDY, ifﬂ BESHEFE-BET7TA)HTEERDHDEN D, ZDFUR
RBEREASNVBEZDLDTHLEOMHEH D,

WIFhicLs BEMGEZHAMLEBHEZ EREHELTEEFOTA)AIZ,
WELRYREZZEIRICES. [HEISN-OTIL, BAZECHRABRE~DITE
[FETVEINZELY, CALG“EIEEER"IEIELIZIESHIZLTERLLY,
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Ryt B REIE. FEICHLBELTITKBITHRLEEIITRDHTz, KRED
HEE, LEERFEZSITFTILIH. TBEHNRYDPYLZNRED RS T
FEFETERIET BRI LL, REN., FSUT-FIRLUIZEY  8-o2LTEHS
SHIEBEZLODIDTIE, FSUTERDESDIXTIEALD, BEBERICXIZ-oZYEL
= THRIIHVD, RIETHLNS U TEREEFTHALELH D,

FSUTROMERR., HREBGENEICHELEL-REZESEE. BESE—F
L. BRELRGOTELEWND, COFETIE. BEREZAGIILFRIRTRIZES,
REDGEIE. HARFD IOV, U TS54F— (A DR, BFDR.
FZRERKEADIIEERIZELZY H %L,

PSS TR#EFEIX. G20 & OECD AAFEEHT=M2001 EFREMEREICERFDES
12 TERTORILEREBRIL— LR T 2 AMBER (RE) ITHBALI F-. U
A—/\)L-SZTLERBRIL—ILDIE ., QFEZRBATFI/IL—IL(UTPR) oD B E 18
RKLTLS, #HIZ, UTPR BEABEDXICIIBERERFETEVSHEZETHD,

DL, TAAIE, BERBELEBNICHEENTE, TDO—AT. BETI2IL
ERICIERT D, OL-HEBOERIZIE. E/DE SIZIKELLEL GAMAM S
(EFNBEVTTII(BRTSYNIH—<—) A/ R—TFTATLEBFEINHDIEES
TIFELEL, HHAEDL. E/DEBZEITTIELE RO/ R—TTHER Al
ZIELHELI-EED ICT Gt . B0 Y —E XL TEBMGEZERERL
BLNEWTREL, TRLE HBR—DOKE. 7A)AIZHKEEZE L L., RSN D,

EREtELOBRAEZROERT OAILERIL—ILORERL ., 7A)HZEHR O
THEO R O—N\)E—avBEREZRDMNSUT 20 BIEDTAMDEINDS,

[35L45] VBLEARR/MTROFE=A>

SUTKIE MERME, HRAGEREN., RAENEBELREZIFZEALR
FIZIEEVRDOKRER, ZOERYDT—IL(EE]) T BEEWSKYIE
BADOEHNEGHRERBETIETOAYTHS EERICHLTIEER
i#% (Long Live the King) ZM R ! | LRy TIBYEEZ T DIBKRTH 5,

SSUTRERK HRICERELOLTE-EHEZHFEIRENSETS
ELTWBKIIZRZS, N, G TREEXRZBEI NIL., FIFEES
EEIFLGWE BRDOEEEYME. SGELVICLELDELETH S, FIF
FREBIEFLEIFHEFILEICIRN. PA)DEROBENEHIZHDL, TAUA
EREEENKITREZ(TSH - FSUTREK, 25L-ED:EHICKRD
fE%E . TIE (T4—IL) TRYTIND IEBEEZTRT,

sINAT=N)ZADAVE L, BRI THRMERFHIELZET I BNE
WTHNRUAYFEL EEEVRI—EDBARIZAIT, §FSIC. 2D
ADREDREHDHRDICMEFOTND, FIVTERDESH)—5F—%
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BATLESEZVA—IF Woke/BHBLR)DEETELITAVIRERD
BEIXEL,

-HAEIF. EEICODAE., KB, BHRE-ZEYEEZILTESENE
FEIT. INFETERLTCE L TENKRT7— R IEEETHD. 2. R
FIZE-TIE hSUT 20 BHEDFE T, KBRS BITLE R EIEL
AZIEKIEYDDH B, WHIE“BSFEITER " TLLO NS “REF" O ITFIEN
- LAY s S AV

WELHRDOBAREHASVEEZD AIZKB LSO THRINERLTL
%, BIRETHAD. [T1—IL(ERE]) T HMEDLZLKS/NETIETEIZA
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